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Current Affairs Of The Industry
Forged in Green: India's DRI-EAF Future

India's burgeoning economy, coupled with rapid urbanization and infrastructure development, has thrust the steel industry
into the spotlight. However, this unprecedented growth comes at a significant environmental cost. The country's reliance on
coal-intensive blast furnace-basic oxygen furnace (BF-BOF) technology threatens to quadruple its steel sector's carbon
emissions by 2050. Yet, this challenge presents a unique opportunity.

India can lead the way in decarbonizing the global steel This would enable scrap-EAF technology to contribute
industry by prioritizing electric arc furnace (EAF) significantly to India's future steel demand. Decarbonizing the
technology and transitioning to green hydrogen-powered steel industry requires a multifaceted approach. Global climate
steelmaking. By halting new BF-BOF projects and investing finance, private sector investment, and technology support are
in cleaner EAF technology, India can significantly reduce its essential to accelerate India's transition to a Paris-aligned steel
carbon footprint and create a more sustainable future. sector. By embracing these strategies, India can not only meet
While the scarcity of scrap currently limits the expansion of its growing steel demand but also play a pivotal role in
secondary steelmaking, government initiatives to promote combating climate change and building a more sustainable
scrap recycling and formalize thefmarket can help address future.

this challenge.
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India's Road to Becoming a Defense Powerhouse

The defense sector in India is undergoing a transformative phase, driven by a combination of policy reforms,
indigenous manufacturing initiatives, and global geopolitical shifts. As the world's fifth-largest economy and a
significant geopolitical player in South Asiq, India’s defense sector plays a pivotal role inits strategic autonomy,
economic development, and national security. India is the fourth-largest military spender globally, with a
defense budget of around $83.6 billion in 2023. India is investing heavily in emerging technologies such as Al,
cyber warfare, hypersonic missiles, and space-based capabilities, opening up new avenues for defense R&D

and production.

With global players looking to diversify their
supply chains in the wake of the COVID-19
pandemic and geopolitical uncertainties,
the country is positioning itself as a reliable
defense manufacturing hub. The
government aims to increase defense
exports to $5 billion by 2025, focusing on
exporting indigenous platforms like the
BrahMos missile, Akash surface-to-air
missile system, and Pinaka multi-barrel
rocket launchers. While challenges remain,
the opportunities for growth are immense.
By fostering innovation, reducing import
dependence, and enhancing public-
private collaboration, India can not only
ensure its strategic autonomy but also
emerge as a global defense manufacturing
powerhouse.
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Activities from August...
CUSTOMER VISITS & INSPECTIONS

We've recently completed comprehensive customer
inspections and audits. These evaluations have not only
reaffirmed our commitment to quality but have also
provided valuable insights for continuous improvement.
Our team's dedication to exceeding customer
expectations is evident in the positive outcomes of these
visits.
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TRAININGS

Ourteam members participated in a variety of sessions
covering essential topics, including Power Tools
(Bosch), Basics of Engineering Drawings, Visual
Inspection, Green Co Certification, Safety Training at
Cutting. We extend our sincere thanks to Mr. Ajay
Kumar, Mr. Parthasarathy, Mr. Ragavendra Kumar, Ms.
Priyanka Rao, and Mr. Ravi for their expertise and
dedication in conducting these valuable training
sessions.

CIP REVIEW MEETING

Our recent CIP Review Meeting brought together key
stakeholders from across our organization to discuss
and evaluate our Continuous Improvement (CIP)
initiatives. Through in-depth ‘discussions and data
analysis, we identified areas of strength and
opportunities for growth. The insights gained from this
meeting will guide our future efforts to enhance our
processes, improve efficiency, and deliver even greater
value to our customers.

MOTIVATIONAL TRAINING SESSION

This_engaging event was designed to inspire and
empower our team members, fostering a positive and
productive work environment. During the session, our
team explored the importance of maintaining a
positive mindset, overcoming challenges, and
achieving personal and professional goals.



Independence Day
Celebration

On August 15th, we commemorated India's
77th Independence Day with a vibrant
celebration at our facility. Our team came
together to honor the sacrifices of our
freedom fighters and to celebrate the rich
heritage of our nation.

BIRTHDAY CELEBRATION

We were delighted to celebrate the birthday of our esteemed Managing Director, Mr. Naresh
Chandra Gupta in August. Our team gathered to express their heartfelt wishes and appreciation
for Mr. Gupta's unwavering commitment to VINIR.
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