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Current Affairs A Peek Into our Marking
of The Industry Activities from July Moments



Defence Budget: A Tale of Two Realities

The Union Budget for FY2024-25, presented on July 23,
allocated a record Rs 6,21,940.85 crore to the defence
sector. This reflects a 4.79% increase over the previous
year and constitutes 12.9% of the central government's
total expenditure. On the surface, this appears to be a
substantial commitment to national security. However, a
closer examination reveals a stark reality: the defence
budget is still grappling with a persistent shortfall.

The heart of the problem lies in the widening gap
between the budgetary allocations and the actual
requirements of the armed forces. While the
government has made efforts to increase the defence
budget over the years, it has consistently fallen short of
meeting the projected needs. For instance, the fifteenth

Finance Commission's report revealed that the armed
forces' requirement for revenue and capital expenditure
for the five-year period 2021-26 exceeded the estimated
allocation by astaggering Rs 15,24,100 crore.

This shortfall has far-reaching implications for national
security. It hampers the modernization of the armed
forces, impedes the acquisition of critical equipment and
platforms, and compromises operational readiness. By
adopting a realistic, transparent, and innovative
approach to defence budgeting, the government can
bridge the gap between aspirations and reality, ensuring
that the armed forces have the resources they need to
safeguard the nation.

India's Mahufacturing Momentum:
A Double-Edged Sword

India's manufacturing sector is roaring, with the July PMI
data painting a picture of robust growth fueled by a
domestic demand surge. This is undoubtedly a cause for
celebration, as it signifies a potential inflection point for
the nation's economic trajectory. The government's
strategic push to bolster manufacturing, coupled with a
favorable global environment, has created a perfect storm
forindustrial expansion.

However, the underlying narrative is more complex than
meets the eye. While the headline numbers are
impressive, the growing inflationary pressures cannot be
ignored. The steepest rise in output prices in over a
decade is a stark reminder that the sector's growth is not

without its challenges. This inflationary surge is a double-
edged sword. On one hand, it indicates strong pricing
power for manufacturers, potentially boosting profit
margins. On the other, it risks feeding into broader
inflationary trends, complicating the Reserve Bank of
India's monetary policy stance.

While domestic demand is currently robust, global
economic conditions are increasingly uncertain. India's
manufacturing sector is undoubtedly on a strong footing.
However, the challenges posed by inflation and global
economic uncertainties cannot be overlooked. The
government and the RBI must navigate this complex
landscape with caution and foresight.



A Peek Into Activities
from July...

Customer Visits

Last month, we had several customer visits. From
bustling production floors to serene boardrooms, we
witnessed firsthand the tangible impact of our
forgings. These visits weren't merely site inspections;
they were opportunities to understand the unique
challenges our customers face and to brainstorm
innovative solutions together

36" Town Hall Meeting

Our 36'" Town Hall meeting was another
resounding success, fostering open dialogue
and shared insights. The event provided a
platform for employees to connect, learn, and
contribute to our company's growth.

Empowering Our Workforce
With Training Programs

Last month, we invested in our team's growth through
comprehensive training programs:

How to Check Polymer Concentration- by Mr. Karthick S
QMS Procedure - Calibration Control of IMTE by Mr.
Prabakaran K

QMS Procedure - Validation of Processes by Mr.
Prabakaran K

Basics of Computer by Mr. Ganesan Automatic Tool
Change & Pallet Change by Mr. Pandiyarajan

Tooling, Machine Handling & CNC Programming by Mr.
Rajkumar

Dengue Awareness Program by Mr. Prabakaran S

Quality Review Meeting

The recent Quality Review Meeting was a
productive session focused on enhancing our
product quality and process efficiency.

We remain committed to delivering products that
exceed customer expectations and look forward
toimplementing the discussed improvements.



Birthday Celebrations:
A Month of Joy

We celebrated several birthdays this
month, recognizing the invaluable
contributions of our team members.
From heartfelt wishes to fun-filled
celebrations, we created a memorable
experience for each birthday star.

A Shoutout to
Our Amazing Team!

Each month we recognize the incredible

work and dedication of our team. Their
hard work and collaborative spirit have
beeninstrumental to our success.
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