CIN: U74210KA1983PTC005477

Balance Sheet as at March 31, 2024

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

(All amounts in Indian rupees, unless otherwise stated)

Particulars Notes Asat As at
31 March 2024 31 March 2023
CAPITAL AND LIABILITIES
1. Shareholders' funds
(a) Share capital 3 14,17,52,920.00 17,23,41,150.00
(b) Reserves and surplus 4 96,00,15,650.20 92,11,25,390.22
Total - ‘g’ 1,10,17,68,570.20 1,09,34,66,540.22
2. Non-Current liabilities
Deferred tax liabilites (Net) 5 3,05,77,021.00 2,42,99,296.00
Total - 'b* 3,05,77,021.00 2,42,99,296.00
3. Current liabilities
(a) Short term borrowings 6 13,67,42,541.02 8,24,34,128.07
(b) Trade payable 7 17,64,36,333.22 10,87,61,580.45
(c) Other current liabilities 8 2,75,28,863.29 3,46,84,400.18
(d) Short-term provisions 9 1,20,37,556.84 2,24,61,398.41
Total - 'c’ 35,27,45,294.37 24,83,41,507.11
TOTAL OF EQUITY & LIABILITIES (a+b + ¢ ) 1,48,50,90,885.57 1,36,61,07,343.33
ASSETS
1. Non-current assets
(a) Fixed Assets
Property, plant and equipment 10 59,32,08,847.85 48,44,92,179.73
(b) Long term Investments 11 7,59,36,336.29 20,76,57,910.46
(c) Other Non-Current Assets 12 1,70,05,784.00 1,55,40,889.00
: Total - ¢’ 68,61,50,968.14 70,76,90,979.19
2. Current assets
(a) Short Term Investments 13 - 1,00,00,000.00
(b) Stock-in-Hand 14 18,07,01,476.37 13,93,27,472.44
(c) Trade receivables 15 38,65,01,513.95 36,63,84,936.79
(d) Cash and bank balances 16 4,49,38,434.94 4,36,04,714.37
(e) Short-term loans and advances 17 18,67,98,492.16 9,90,99,240.54
Total - 'd’ 79,89,39,917.42 65,84,16,364.14
TOTAL OF ASSETS (c+d ) 1,48,50,90,885.5"' 1,36,61,07,343.33

The notes 1 to 39 form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For P.K.Rungta & Co.
Chartered Accountants

CA. Taran Kumar Rungta
Partner

Membership no: 537491
Place: Bengaluru

Date: 21.06.2024

For and on Behalf of Board of Directors of

M/s. Vinir Engineering Priva
CIN No. U74210KA1983PTC003477

Nitesh Gupta
Managing Director
DIN: 00532501
Place: Bengaluru
Date: 21.06.2024

Limited

AN

N C Gupta
Director

DIN: 00532105
Place: Bengaluru
Date: 21.06.2024



CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in Indian rupees, unless otherwise stated) .

Particulars Notes Year ended Year ended
cua 31 March 2024 31 March 2023
1. Revenue:
Revenue from operations 18 2,29,54,17,830.68 2,27,51,82,872.05
Other income 19 3,21,34,457.03 1,98,25,002.83
Total income 2,32,75,52,287.71 2,29,50,07,874.88
2. Cost of materials consumed 20 1,21,36,19,986.97 1,28,60,02,931.89
1,21,36,19,986.97 1,28,60,02,931.89
3. Changes in inventory of finished goods 21 5,78,769.30 -11,63,899.02
5,78,769.30 -11,63,899.02
4. Expenses:
Manufacturing and Operating Costs 22 44,98,19,140.74 43,37,35,861.92
Employee benefit expenses 23 " 8,81,97,256.30 6,98,13,411.62
Finance costs 24 69,27,244.06 40,46,754.35
Depreciation and amortization 25 4,95,27,869.25 4,57,87,769.95
Other expenses 26 7,70,23,203.26. 7,97,88,609.56
67,14,94,713.61 63,31,72,407.40
Total Expenses (2+3+4) 1,88,56,93,469.88 1,91,80,11,440.27
5. Profit before exceptional items and tax (1 - 4) 44,18,58,817.83 37,69,96,434.61
6. Exceptional.items - -
7. Profit before tax (5 - 6) 44,18,58,817.83 37,69,96,434.61

8. Tax expenses
Current tax
Deferred tax
Tax in respect of earlier years
Tax in respect of Buyback of shares

9. Profit for the year after Tax (7 - 8)

10. Earnings per equity share of Rs. 100 each
1. Basic
2. Diluted

-10,45,32,739.00
-62,77,725.00
-36,56,402.25

-5,90,89,967.00

26,83,01,984.58

17.46
17.46

The notes 1 to 39 form an integral part of these financial statements

-9,28,54,545.00
-24,99,523.00
-20,62,981.87

27,95,79,384.74

16.22
16.22

This is the Statement of Profit and Loss referred to in our report of even date

For P K Rungta & Co Q_\)“
Chartered Accountaits;,

s

Membership no: 537491
Place: Bengaluru
Date: 21.06.2024.

Nitesh Gupta
Partner Managing Director
DIN: 00532501

Place: Bengaluru
Date: 21.06.2024.

Director

DIN: 00532105
Place: Bengaluru
Date: 21.06.2024.




CIN: U74210KA1983PTC005477

Statement of Cash Flows for the year ended March 31, 2024

(All amounts in Indian rupees, unless otherwise stated)

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Particulars Year ended Year ended
31/03/2024 31/03/2023
"A. Cash flow from operating activities
Net Profit before tax and Extra ordinary items 44,18,58,817.83 37,69,96,434.61
Depreciation & amortisation 4,95,27,869.25 4,57,87,769.95
Interest Paid 48,98,899.77 22,64,515.00
Share of Profit from Partnership firm -37,39,001.04 -36,55,988.24
Loss on sale of Fixed assets 75,775.91 2,59,954.07
Dividend Received -2,13,593.02 -
Profit on Sale of Mutual Fund -2,06,84,445.10 -
Profit on Sale of Investments -30,55,961.72 -
Loss on assets Discarded - 93,397.00
Interest received -35,05,416.40 -28,23,271.65
Operating cash before working capital changes 46,51,62,945.48 41,89,22,810.74
Changes in working capital:
Increase/ (decrease) in Trade Payables  6,76,74,752.77 1,52,67,567.03
(Increase)/ decrease in Trade Receivables -2,01,16,577.16 -3,70,43,422.66
(Increase)/ decrease in Inventories -4,13,74,003.93 -1,27,46,467.05
Increase/ {decrease) in Short term provisions -1,04,23,841.57 51,93,320.28
increase/ (decrease) in Other Current Liabilities -71,55,536.89 -43,41,326.75
(Increase)/ decrease in long term loans and advances -14,64,895.00 1,80,076.86
(Increase)/ decrease in Short term loans & Other Current Assets -8,76,99,251.62 -5,15,01,356.04
Net cash used in operations 36,46,03,592.08 33,39,31,202.41
Direct taxes paid -16,72,79,107.87 -9,49,17,526.87
Net cash used in operating activities 19,73,24,484.21 23,90,13,675.54
B. Cash flow from investing activities
Increase in fixed assets & Capital work in progress -16,04,45,317.28 -13,61,90,668.55
Share of Profit from Partnership firm 37,39,001.04 36,55,988.24
Sale of fixed assets 21,25,004.00 4,98,501.00
Dividend Received 2,13,593.02 -
Profit on Sale of Mutual Fund 2,06,84,445.10 -
Profit on Sale of Investments 30,55,961.72 -
Bank Interest received 35,05,416.40 28,23,271.65
Decrease (Increase) in Investments 14,17,21,574.17 -20,86,55,988.24
Net cash used in invéstlng activities 1,45,99,678.17 -33,78,68,895.90
C. Cash flow from financing activities
Decrease in Share Capital -3,05,88,230.00 -
Interest Paid -48,98,899.77 -22,64,515.00
Premium paid on on Buy Back of Shares -22,94,11,725.00 -
Increase /(Decrease) in Secured & Unsecured Loan 5,43,08,412.95 1,80,13,364.00
Net cash generated from financing activities -21,05,90,441.82 1,57,48,849.00
Net (decrease) / increase in cash and cash equivalents (A+B+C) 13,33,720.57 -8,31,06,371.36
Opening balances of cash and cash equivalents 4,36,04,714.37 12,67,11,085.73
Closing balances of cash and cash equivalents (Note 16) 4,49,38,434.94 4,36,04,714.37
-0.00 -0.00

We have examined the attached Cash Flow Statement of Vinir Engineering (P) Ltd for the year'ended 31st March 2024.
The statement has been prepared by the company based on and'is in agreement with the corresponding Profit & Loss
account and Balance Sheet of the company covered by our report of even date to the members of the company.

For P.K.Rungta & Co.

Chartered Accountants 537494 M/s.
N - 0034985

No.598 | 599
O \ist Main, 15tn Cros

L \ HSR Layoul Sector ©

CIN No.

For and on Behalf of Board of Directors of
inir Engineering Private Limited
A1983PTC005477

CA. Taran Kumar Rungta BE“QE\WU'%Q 0 Nitesh Gupta
Partner Managing Director Director
Membership no: 537491 DIN: 00532501

DIN: 00532105
Place: Bengaluru
Date: 21.06.2024

Place: Bengaluru
Date: 21.06.2024

Place: Bengaluru
Date: 21.06.2024



VINIR ENGINEERING PRIVATE LIMITED
CIN: U74210KA1983PTC005477 104, Bommasandra industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

Note 1 - General Information

Vinir Engineering Private Limited ('the company') bearing CIN Number - U74210KA1S83PTC005477 was incorporated on
31 August 1983 under Companies Act,1956. The Company is carrying on the business of Manufacturings of all types of
hot closed die forgings, open forgings, ring rolling, machine components & related products.

Note 2 - Summary of significant accounting policies -

2.01 Basis of preparation of financial statements :

The financial statements are prepared under the historical cost convention on an accrual basis and comply with the

applicable Accounting Standards issued by the Institute of Chartered Accountants of India and the relevant provisions of
the Companies Act 2013.

2,02 Going concern:

The financial statements have been prepared on the going concern basis which assumes that the company will continue
in operational existence in the foreseeable future

2.03 Use of estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the management to make estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities at the end of reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future period(s). Any
revision to accounting estimates is recognised prospectively in the current and future periods. Significant estimates used

by the management in the preparation of these financial statements include the deferred taxes and estimates of the
economic useful lives of the fixed assets.

2,04 Property, plant and equipment:

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated imbairment losses,
if any. The cost comprises of the purchase price and borrowing costs, if capitalisation criteria are met and also includes

" costs that are directly attributable to bringing the asset to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price. Subsequent expenditure related to an item of fixed
asset is added to its book value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and

maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the year during
which such expenses are incurred.

2.05 Depreciation:

The Company has provided depreciation under st’raight-lir‘te value method as per Schedule It of the Companies Act 2013.
Depreciation on additions made during the year is provided for the period the assets were in use.

2.06 Investments:

Investments are readily realizable and are intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long term
investments. Current investments are carried at cost or fair value, whichever is lower. Long-term investments are carried
provision for diminution is made to recognize a decline, other than temporary, in the value of long-

gineeri vt Lid
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CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31,2024

2.07 Valuation of Inventories:

Inventories are valued at lower of cost and estimated realisable value, after providing for cost of obsolescence and other
anticipated losses, whenever considered necessary and as certified by management. Value of finished goods includes
cost of conversion and other costs incurred in bringing the inventories to their present location and condition as valued
and as certified by the management. Scrap are valued at estimated realisable value.

2.08 Translation of Foreign Currency Items:

Foreign currency transactions are accounted for at the exchange rates prevailing at the transaction date. Monetary
assets and Liabilities outstanding at the year-end denominated in Foreign Currency, is translated at the year-end closing
rates. Gains and / losses resulting from the settlement of such transactions and from the translation of monetary assets

and liabilities are recognised in the profit & loss account. Exchange differences attributable to the acquisition of the fixed
assets, if any, are adjusted to the cost of the respective assets.

2.09 Income and Expenditure:

2.10

(i) The company recognises the income and expenditure on accrual basis and provision is made for all known losses and
liabilities.

(ii) Sales are recognised when goods are delivered and are recorded net of trade discounts, rebates

, excise duties and
sales tax. It does not include inter — divisional transfers; ’

(iii) Interest on Investments is accounted on time proportion basis taking into account the amount invested and the rate
of interest

Taxes on Income:

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance
with the Income Tax Act, 1961. :

The deferred tax liability is recognized, subject to the consideration of prudence, on timing differences, being the
difference between taxable incomes and accounting income that originate in one accounting period and are capable of

reversal in one or more subsequent periods. The deferred tax is accounted for, using the tax rates and laws that have
been substantively enacted as of the balance sheet date.

Deferred tax assets are recognized on un-absorbed depreciation and carry forward of losses only if there is virtual
certainty that such deferred tax asset can be realized against future taxable profits.

2.11 Employee Benefits:

Contributions to defined contribution scheme such as Provident fund and Family Pension Fund are charged to the profit
& Loss Account as incurred.

The Company‘ is not providing Gratuity liability under the Payment of Gratuity Act .

The company does not provide leave encashment to its employees.

any degk
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VINIR ENGINEERING PRIVATE LIMITED

CIN: U74210KA1983PTC005477 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024
2.13 Borrowing cdst:

Borrowing cost includes interest. Such costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of
the cost of the respective qualifying asset. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use. All other borrowing costs are expensed in the period they occur.

2.14 Book Debts & Advances:
Write-off of doubtful and unrecoverable book debts and advances have been made wherever found necessary by the
management.

2.15 Intangible Assets:
Intangible assets are stated at cost of acquisition less accumulated amortization and are amortized over a period of 5

years on the straight-line method.

2.16 Impairment of Assets:

Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their recoverable amount.
Recoverable amount is higher of an asset’s net selling price and its value in use. Value in use is the present value of

estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its
useful life

2.17 Leases:

The Company has taken premises under cancellable operating leases agreements, which the Company intends to renew
in the normal course of its business. Those properties cannot be subleased.

For Vinir Engineering Pvi. Lid For Vinir En ineering Pvt. Ltd

Director




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099 '

Notes forming part of financial statements for the year ended March 31, 2024
(Al amounts in Indian rupees, unless otherwise stated)

As at 31st March 2024 As at 31st March 2023
Number | Amount Number | Amount
Note 3 - Share capital
Authorised share capital
Equity shares of face value X 10/- each 3,00,00,000 30,00,00,000 3,00,00,000 30,00,00,000
3,00,00,000 30,00,00,000 3,00,00,000 30,00,00,000
Issued, Subscribed and Paid-up Capital
Equity shares of face value X 10/- each 1,72,34,115 17,23,41,150 1,72,34,115  17,23,41,150
Less: Buyback of Shares ( 30,58,823 Equity Sh 30,58,823 3,05,88,230 - -
1,41,75,292 - 14,17,52,920 1,72,34,115 17,23,41,150.
Note 3 (a) - Reconciliation of the number of shares
As at 31st March 2024 As at 31st March 2023
Particulars
No of Shares Amount No of Shares Amount
Held Held
Equity Shares:
Shares at the beginning of the year- 1,72,34,115 | 17,23,41,150 | 1,72,34,115| 17,23,41,150
Less: Buy Back of Shares during the year 30,58,823 3,05,88,230 - -
Shares at the end of the year 1,41,75,292 | 14,17,52,920 | 1,72,34,115 | 17,23,41,150

Note 3 (b) - Rights, Preference and restrictions attached to shares

The Company has one class of equity share having a par value of Rs. 10 per share. Each Equity Shareholder

is eligible for one vote per share. In the event of liquidation, the equity shareholders are eligible to receive
* the remaining assets of the Company after distribution of all perferential amounts, in proportion of

their shareholding.

The dividend, if any, proposed by the Board of Directors is subject to the approval of shareholders, except in
case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all perferential amounts, in proportion of their

shareholding.

Note 3 (c) - Details of Equity shares held by shareholders holdmg more than 5% of the aggregate

shares in the company:

As at 31st March 2024 As at 31st March 2023
Name of the Shareholder No of Shares A No of Shares S
Held Held
Naresh Chandra Gupta 8,50,518 6.00 60,20,288 34.94
Nitesh Gupta 1,19,07,245 84.00 33,43,655 19.40
Ritesh Gupta 14,17,529 10.00 35,39,985 20.54
Veena Gupta - - 23,64,567 13.72
Tina Gupta - - 9,30,820 5.40
Kadambari G ( i - 10,34,800 6.00

Director

¥ Vinir E"Q'Wﬂ- I1d For Vinir Engineerin




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED

104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

Note 3 (d) - Details of Promoters hblding equity shares in the Company

As at 31st March 2024 As at 31st March 2023
Name of the Shareholder No of Sh No of Sha
o ares o 00 res o
Held % Change Held % Change
Naresh Chandra Gupta 8,50,518 -85.87% 60,20,288 -
Veena Gupta - -100% 23,64,567 -

Note 3 (e) - Shares issued for consideration other than cash/bonus shares/buy-back of shares/redemption

The Company has neither issued any Equity shares for consideration other than cash nor has issued

any bonus shares during the year.

For Vinir Engins

Pvt. Ltd

For Vinir




CIN: U74210KA1983PTC005477

~ VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

(All amounts in Indian rupees, unless otherwise stated)

Note 4 - Reserves and surplus
a Capital Reserve
Balance at the beginning of the year

Balance at the end of the year

b Capital Redemption Reserve
Opening Balance
Add: Created during the year
Closing Balance

¢ General reserve
Balance at the beginning of the year
Add: Transferred from Surplus
Less: Capital Redemption Reserve
Less: Premium on Buy Back
Balance at the end of the year

d Surplus
Balance at the beginning of the year
Add : Net Profit for the year
Less: Transferred to general reserve

Note 5 - Deferred tax liabilites (Net)
Deferred Tax Liability (Net)

Note 6 - Short-term borrowings
Secured Loans (*)

Working Capital Loan from Banks

As at As at
31 March 2024 31 March 2023
22,81,360.00 22,81,360.00
22,81,360.00 22,81,360.00
3,05,88,230.00 -
3,05,88,230.00 -
35,00,00,000.00 25,00,00,000.00
10,00,00,000.00 10,00,00,000.00
-3,05,88,230.00 -
-22,94,11,725.00 -
19,00,00,045.00 35,00,00,000.00
56,88,44,030.22 38,92,64,645.48
26,83,01,984.96 27,95,79,384.74
-10,00,00,000.00 -10,00,00,000.00
73,71,46,015.18 56,88,44,030.22
Total(a+b+c) 96,00,15,650.18 92,11,25,390.22
3,05,77,021.00 2,42,99,296.00
3,05,77,021.00 2,42,99,296.00
13,67,42,541.02 8,24,34,128.07
13,67,42,541.02 8,24,34,128.07

Loan from State Bank of India amounting to INR 13,67,42,541.02 (March 31, 2023 INR 8,24,34,128.07 ) is Secured against
mortgage of land and building and Plant & Machinery at Bommasandra industrial area Unit-1, Bengaluru and
hypothetication of inventoties, book debts and other current assets.

Note 7 - Trade Payables

a. Total outstanding dues of micro enterprises and small enterprises
b. Total outstanding dues of creditors other than micro enterprises and small

Directos

17,64,36,333.22

10,87,61,580.45

17,64,36,333.2X

10,87,61,580.45

Pyt Lid  For Vinir




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

FY 2023-24
Outstanding for following periods Particulars
from due date of payment (i) MSME {ii) Others (iii) Disputed - MSME (iv) Disputed -
Others
<1VYear - 14,58,38,544.22 - -
1Year -2 Year - - - -
2 Year - 3 Year - 3,05,97,389.0 - -
>3 Year - - - -
Total - 17,64,35,933.22 - -
FY 2022-23 ,
Outstanding for following periods Particulars
from due date of payment - (i) MSME (ii) Others (iii) Disputed - MSME (iv) Disputed -
Others
<1Year - 10,85,32,641.45 - -
1Year -2 Year - 1,00,319.00 - -
2 Year - 3 Year - 1,28,620.00 - -
>3 Year - - - -
Total - 10,87,61,580.45 - -

Note 8 - Other Current Liabilities

a.
b.

C.

Advance from customers
Statutory Dues
Outstanding Liabilities

Note 9 - Short Term Provisions

Note 10 - Property, plant and equipment

Provision for Taxation

Provision for Income tax less payments

Property, plant and equipment - Net Block

Note 11 - Long Term Investments

A.

Investment In Partnership Firm
Vishnu Forge (Hosur)

As Per Last Account

introduced During the Year

Add : Share of Profit for the year

Investment in Mutual Funds
Anand Rathi Wealth Limited

( Market Value as on 31.03.2024 Rs. 61,06,631.00)
Spark PWM Private Limited -PMS Account
( Market Value as on 31.03.2024 Rs. 5,69,68,460.25)

Aditya Birla Sun Life Small cap Fund
ARWL-EBL-M

* [ No598/5%9
1t Main, 15th Cros

c‘}— HSR Layout, Sector 6
AN Reanshine-580 102,

Director

24,37,197.10 88,21,190.14
58,41,545.00 57,75,678.00
1,92,50,121.19 2,00,87,532.04

2,75,28,863.29

3,46,84,400.18

1,20,37,556.85

2,24,61,398.41

1,20,37,556.85

2,24,61,398.41

59,32,08,847.85

48,44,92,179.73

59,32,08,847.85

48,44,92,179.73

1,26,57,910.46

90,01,922.22

1,26,57,910.46
37,39,001.04

90,01,922.22
36,55,988.24

1,63,96,911.50
50,00,000.00

5,45,39,424.79

t. Lid For Vinir

1,26,57,910.46

40,00,000.00
50,00,000.00




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
' 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

S<corcow2pO3I—Fo TR e

ARWL - Nifty Accelerator - 807
ARWL - Nifty Accelerator - 832
ARWL - Nifty Magnified 653
ARWL - Nifty Magnifier 656
ARWL - Nifty Magnifier 661
ARWL - Nifty Magnifier 668
Canara Robeco Flexi Cap Fund
DSP Equity Opportunities Fund

. DSP Mid Cap Fund

Franklin India Bluechip Fund

Franklin India Liquid Fund

HDFC Arbitrage Fund

HDFC Flexi Cap Fund

ICICI Prudential Equity-Arbitrage Fund
ICICI Prudential Focused Equity Fund
Invesco India Multicap Fund

Kotak Emerging Equity Fund

SBI Contra Fund

SB! CPSE Bond Plus SDL September 2026
SBI Dividend Yield

SB! Focused Equity Fund

Note 12 - Other Non-Current Assets

Security Deposits
Unsecured, considered good

Note 13 - Short Term Investments

SBI Magnum Ultra Short Duration Fund

Note 14 - Inventories

a.

LI-NE

Raw Materials

Fuel and Diesel

Stores and Consumable
Work-in-progress
Scrap

Note 15 - Trade Receivables

a.

Debts outstanding for a period exceeding six months

Unsecured, considered good

Debts outstanding for a period less than six months

Unsecured, considered good

ONCTA ¢

/M No.537491
Q. FRN: 0034985
* No.598 /599

1st Main, 1510 Cros!
HSR Layout, Sector 6
Bengalura 580 10

For Vinir Eng(n

Directoy

1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
64,00,000.00
64,00,000.00
96,00,000.00
96,00,000.00
1,00,00,000.00
50,00,000.00
64,00,000.00
1,00,00,000.00
80,00,000.00
56,00,000.00
80,00,000.00
40,00,000.00
2,00,00,000.00
50,00,000.00
1,20,00,000.00

7,59,36,336.29

20,76,57,910.46

1,70,05,784.00

1,55,40,889.00

1,70,05,784.00 1,55,40,889.00
- 1,00,00,000.00
- 1,00,00,000.00
17,13,16,290.83 13,04,58,317.58
13,47,642.84 9,65,078.68
10,06,681.00 2,94,445.18
25,41,678.00 23,71,197.00
44,89,183.70 52,38,434.00
18,07,01,476.37 13,93,27,472.44
- 5,59,64,630.40
38,65,01,513.95 31,04,20,306.39
\
38,65,01,513.95\ 36,63,84,936.79

Pvt. Lid For Vinir

gineerikg Pvt. L.td

Di v



CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

6 Months -1 Year
1Year -2 Year
2 Year - 3 Year

FY 2023-24
Particulars
Outstanding for following periods | (i) Undisputed (ii) Undisputed (iii) Disputed Trade | (iv) Disputed Trade
from due date of payment Trade receivables { Trade receivables - receivables - receivables -
considered good (considered doubtful| considered good | considered doubtful
< 6 Months 38,65,01,513.95

>3 Year - - - -
Total 38,65,01,513.95 - - -
FY 2022-23
Particulars
Outstanding for following periods | (i) Undisputed (ii) Undisputed (iii) Disputed Trade | (iv) Disputed Trade
from due date of payment Trade receivables { Trade receivables - receivables - receivables -
considered good |considered doubtful| considered good | considered doubtful
< 6 Months 31,04,20,306.39 - - -
6 Months -1 Year 1,19,64,717.00 - - -
1Year-2Year 4,21,46,226.44 - - -
2 Year - 3 Year 10,29,451.46 - - -
>3 Year 8,24,235.50 - - -
Total 36,63,84,936.79 - - -

Note 16 - Cash and cash equivalents

a. Cashin Hand

b. Balance with Schedule Banks

In current accounts

Fixed deposits with accrued interest

Bank deposits of original maturity period less than 3 months
Bank deposits of original maturity period more than 3 months but

less than 12 months

Note 17 - Short-term loans and advances

Loans and Advances
Unsecured, considered good

7,03,532.23 2,52,828.23

18,11,121.71 5,04,645.14
4,24,23,781.00 4,28,47,241.00
4,49,38,434.94 4,36,04,714.37

18,67,98,492.16

(Advances recoverable in cash or kind or value to be received or adjusted)

Note 18 - Revenue from operations (Gr
Sale of Products
Manufactured goods
Less: Sales returns

Sale of Services
Die Development Charges
Job Work Charges received

M No537491
RN ; 0034985
No.598 / 599
1st Main, 15t Cros!
HSR Layout, Sector 6
Bengaiuru 48D 10

0sS$)

Grand Total (a + b)

Total- (a)

Total- (b)

For Vinir Engi

Director

18,67,98,492.16

9,90,99,240.54

9,90,99,240.54

2,36,92,08,407.56
7,90,84,195.83

2,30,40,83,673.09
3,23,97,721.04

2,29,01,24,211.73  2,27,16,85,952.05
35,19,213.35 34,96,920.00
17,74,405.60 .
52,93,618.95 34,96,920.00

2,29,54,17,830.68

2,27,51,82,872.05

g Pvt. Ltd For Vinir




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED

Notes forming part of financial statements for the year ended March 31, 2024

Note 19 - Other Income

@ s~0 Q00T o

Interest Income

Foreign Exchange Fluctuation (Net)

MEIS Duty Credit Scrip

Share of Profit from Partnership firm

Advance Forfieted/ Sundry Balance Wtritten off
Dividend Received

Profit on Sale of Mutual Fund

. Profit on Sale of Investments

Note 20 - Cost of Materials Consumed

a.

Raw Material Consumed
Opening Stock
Add :- Purchases during the year

Less:- Discount Received
Less:- Closing Stock
Total -a

Packing Materials, Stores & Consumables Consumed
Opening Stock
Add :- Purchases during the year

Less:- Closing Stock .
Total-b

TOTAL COST OF MATERIALS CONSUMED (a+b)
Imported and Indigenous Raw Materials Consumed:

Imported 27,58,96,670.98
indigenous 84,89,21,336.14

30,23,30,007.09
88,56,39,968.45

Imported and Indigenous Stores and Packing Materials consumed
Imported NiL NiL
Indigenous 8,88,01,979.85 9,80,32,956.35

Note 21 - Changes in Inventories of Finished goods,

Work-in-progress and Stock-in-trade
Opening Stock

Work in Process

Scrap

Closing Stock
Work in Process
Scrap

For Vinir Engihe

HOR Layout, Seclor
Bengauru 580 A0

Director

104, Bommasandra Industrial Area, Bangalore - 560 099

35,05,416.40 28,23,271.65

9,36,039.75 1,28,49,071.94

- 4,81,273.00

37,39,001.04 36,55,988.24

- 15,398.00
2,13,593.02 -
2,06,84,445.10 -
30,55,961.72 -

3,21,34,457.03 1,98,25,002.83

13,04,58,317.58
1,16,56,85,916.87

11,78,69,221.41
1,20,34,84,964.63

1,29,61,44,234.45
9,936.50
17,13,16,290.83

1,32,13,54,186.04
29,25,892.92
13,04,58,317.58

1,12,48,18,007.12

1,18,79,69,975.54

2,94,445.18 5,50,968.00
8,95,14,215.67 9,77,76,433.53
8,98,08,660.85 9,83,27,401.53
10,06,681.00 2,94,445.18
8,88,01,979.85 9,80,32,956.35
1,21,36,19,986.97  1,28,60,02,931.89
24.53% 25.45%
75.47% 74.55%
100% 100%
23,71,197.00 23,95,035.00
52,38,434.00 40,50,696.98
76,09,631.00 64,45,731.98
25,41,678.00 23,71,197.00
44,89,183.70 52,38,434.00
70,30,861.70 76,09,631.00
5,78,769.30 -11,63,899.02

vt.L1d  For Vinir E




CIN: U74210KA1983PTC005477

Notes forming part of financial statements for the year ended March 31, 2024

Note 22 - Manufacturing and Operating Costs

a

P op T

Power and fuel

Job work Charges
Contract Labour Chrages
Repair to Machinery
Building Maintenance

Note 23 - Employees benefits expenses

a.

b.

c.

Salaries, Wages, Bonus etc
Contributions to provident and other funds
Staff weifare expenses

Note 24 - Finance Costs

a.

b.

Interest Expenses
Bank Charges

Note 25 - Depreciation

Depreciation

Note 26 - Other Expenses

X« C w30V OII~FT o TR A0Q0 DT

Auditor's Remuneration: Audit fee
Auditor's Remuneration: For Other Services
Bad Debts

Directors Remuneration

Insurance Charges

Miscellaneous Expenses

Postage, Telegrams, Telephone & Internet Charges
Printing & Stationery

Professional & Consultation Charges
Rates & Taxes

Rent Paid

Rebates & Discounts

Sales Promotion expenses

Security Charges

Testing Charges

Travelling & Conveyance Exps.

CSR Expenses

Shipping Charges outward
Transportation charges paid

Vehicle Maintenance

Water Charges

Loss on Sale of Assets

Loss on Assets Discarded

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Directoy

30,47,95,353.09
5,15,61,284.33
8,37,96,220.74

31,48,16,310.69
3,81,08,405.18
7,16,55,839.33

85,85,514.07 67,53,538.97
10,80,768.51 24,01,767.75
44,98,19,140.74 43,37,35,861.92
7,75,66,314.00 6,05,13,650.00
49,69,015.00 33,92,848.00
56,61,927.30 59,06,913.62
8,81,97,256.30 6,98,13,411.62
48,98,899.77 22,64,515.00
20,28,344.29 17,82,239.35
69,27,244.06 40,46,754.35

4,95,27,869.25

4,57,87,769.95

4,95,27,869.25 4,57,87,769.95
11,10,000.00 9,10,000.00
58,500.00 1,36,390.00
26,71,752.97 20,24,169.67
99,00,000.00 1,01,25,000.00
17,88,913.36 19,19,045.00
57,79,574.32 75,86,860.81
5,75,882.58 6,16,654.01
12,38,665.70 10,55,141.50
1,19,40,772.46 94,20,892.17
44,71,638.52 68,42,090.24
72,00,000.00 72,00,000.00
23,08,111.88. 1,09,54,318.88
23,32,841.37 6,25,457.46
42,73,026.00 41,22,329.00
22,74,680.96 22,67,433.80

72,71,667.27

94,65,790.35

60,55,103.96 13,09,000.00
2,40,063.30 18,110.00
42,65,075.00 17,50,519.00
6,39,157.70 5,19,656.60
5,52,000.00 5,66,400.00
75,775.91 2,59,954.07

- 93,397.00
7,70,23,203.26 7,97,88,609.56

Pvt. Lid  For Vinir

gineering\Pvt. Lid



Note 27 - Basic earnings per share has been calculated by dividing profit for the year attribute to equity

Shareholders by the weighted average number of equity shares outstanding during the year. The company has not
issued any potential equity shares and accordingly the basic and diluted earnings per share are same and the same

is computed below:

Particulars 31.03.2024 31.03.2023 |
Profit after Tax 26,83,01,985 27,95,79,385
Weighted Average No of Shares Outstanding at year end (Basic) 1,53,65,300 1,72,34,115
Weighted Average No of Shares Outstanding at year end (Diluted) 1,53,65,300 1,72,34,115
Earnings per share
Basic (in Rs. Per share) 17.46 16.22
Diluted (in Rs. Per share) 17.46 16.22

For Vinir

Engifeprng PVL Lt
%or Vinir

Direclov

vt. L.
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CIN: U74210KA1983PTC005477

Notes forming part of financial statements for the year ended March 31, 2024

Note 28 - Related party disclosures

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

1. Particulars of the Partnership firm, in which the Company is Partner :
Name of the Firm : Vishnu Forge (Hosur)

{a) Name of the Partners
Vinir Engineering Pvt Ltd
Naresh Chandra Gupta
Nitesh Gupta

Ritesh Gupta

Profit / (Loss) Sharing Ratio
70% .
10%
10%
10%

{b) Transactions carried out with Partner of the Firm referred in 1 above, in ordinary course of Business

31.03.2024 31.03.2023
Rent paid 72,00,000.00 72,00,000.00
Expenses Incurred on behalf of Firm - 11,592.00
2. Particulars of the Private Limted Company, in which the the Director is Common :
Name of the Company : Metalkarma Engineering Technologies Pvt Ltd

Metalkarma Construction Pvt Ltd
Name of the Director : A. Naresh Chandra Gupta
B. Ritesh Gupta
3. Transactions carried out with the Company referred in 2 above, in ordinary course of Business
31.03.2024 31.03.2023

Transaction carried out with Metalkarma Engineering Technologies Pvt Ltd
Sales 25,29,21,792.71 4,77,96,798.00
Purchase

- 19,59,950.00°

4, Relationships :

a. Key Management Personnel: Directors
Naresh Chandra Gupta
Nitesh Gupta
Ritesh Gupta

b. Relatives of Key Management Personnel & their enterprises.
Tina Gupta

Veena Gupta

Kabambari Agarwal
Starttopia Hub international
Dhruv Gupta

Note : Related party relationship is as identified by the Company and relied upon by the Auditors

5. Transactions carried out with related parties referred in 4 above, in ordinary course of Business

Related Parties
Relati f Key Management
Nature of Transactions Key Management Personnel elatives cl:erseoynnealn &
31.03.2024 31.03.2023 31.03.2024 31.03.2023
i) Expenses Paid
Remuneration Paid
Nitesh Gupta 99,00,000.00 | 1,01,25,000.00 - -
salary Paid/\ /4y Nos37491 Oy
Dhruv Gupt&_ '/ FRN - 0034985 \ 'y [ - 24,00,000,00 -
( * No.598 / 599

1O \1st Main, 15th Cross
\ 3 \ HSR Layout, Sector § <

or Vinir Enginegringyvt. Lid For Vinir
B S Rengalury 560 102 §
%@kn A rs(‘.o0
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VINIR ENGINEERING PRIVATE LIMITED

CIN: U74210KA1983PTC005477 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

ii) Balance outstanding - Debit / (Credit)

Nitesh Gupta - -2,05,396.04 - -
Vishnu Forge (Hosur)- Investment - - 1,63,96,911.50 1,26,57,910.46
Vishnu Forge (Hosur)- Others - - -3,33,68,369.00 -2,77,21,369.00
Metalkarma Engineering Technologies Pvt Ltd 5,04,90,664.04 9,67,09,760.63
]
Note 29 - Contigent liabilities and commitments (to the extent not provided for)

(i) Contigent Liabilities 31.03.2024 31.03.2023

a. Bank Guarantee (amount outstanding at close of the year) 4,15,95,490.00 3,38,90,357.72

b. Letter of Credit Nil Nil
Estimated amount of contracts remaining to be executed on capital account
and not provided for (net of advances) Nil Nil

c. Case pending before Karnataka High Court challanging the judgement

6,01,32,918.00
of City Civil Court Bengaluru judgement dated 11.11.2020

6,01,32,918.00

Note 30 - There are no amounts due to be remitted to Investors Education and Protection Fund as at the year end

Note 31 - The Company has identified that there is no material impairment of assets and as such no provision is
required as per accounting standard 28 issued by the Institute of Chartered Accountants of India.

Note 32 - MSMED Disclosure

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which
recommends that the Micro and Small Enterprises should mention in their correspondence with its customers the
Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in respect
of the amounts payable to such enterprises as at 31 March 2024 has been made in the financials statements based on
information received and available with the Company. Further in view of the management, the impact of interest, if any, -

that may be payable in accordance with the provisions of the Act is not expected to be material. The Company has not
_received any claim for interest from any supplier.

For the year For the year
Particulars ended ended
31 March 2024 31 March 2023
The amounts remaining unpaid to micro and small suppliers as at the end of the
year; ‘
- Principal - -
- Interest

The amount of interest paid by the buyer in terms of section 16 of the Micro, -
Small and medium Enterprises Development Act, 2006, along with the amount of
the payment made to the supplier beyond the appointed day during each

The amounts of the payments made to micro and small suppliers beyond the
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each
accounting year ; and

The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are actually paid
to the small enterprise.

X/ M No5374%1
Q[ FRN : 0034985
* [ No.598/599
O \1st Main, 15th Cros
S\ HSR Layout, Sector §
Bengalure-560 100,/




VINIR ENGINEERING PRIVATE LIMITED

CIN: U74210KA1983PTC005477 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

Note 33 - CSR Investment
Total of previous shortfall

24,24,330.00 9,35,918.00
Amount required to be spent by the company during the year 46,26,791.00 27,97,412.00
Total 70,51,121.00 37,33,330.00
Less: Amount of expenditure incurred 60,55,104.00 13,09,000.00.
Short fall at the end of the year 9,96,017.00 24,24,330.00
Nature of CSR activities

Social & Welfare  Social & Welfare

Note 34 - Financial ratios - As per Annexure

As at As at
31 March 2024 31 March 2023

Note 35 - Value of imports calculated on C.1.F. basis in respect of

Raw Materials 27,58,96,670.98  30,23,30,007.09
Note 36 - Expenditure in Foreign Currency
imports of Raw Materials 26,16,07,081.64  26,52,15,998.09
Foreign Travel, Subscription etc. ‘ 5,28,816.45 35,36,726.87
Capital Goods 12,94,10,901.30 9,33,60,102.70
Professional fees 10,13,226.00 10,78,359.39
Repairs & Maintenance - 56,89,800.17
Advance for Fixed Assets 73,40,805.00 6,55,18,224.55
Advance for Raw Materials 25,22,87,782.64 48,79,590.01

Note 37 - Earnings in Foreign Currency

Exports 30,90,57,719.23  21,69,43,441.90

Note 38 - The Company have not traded or invested in crypto currencies during the year.

Note 39 - Previous period figures have been regrouped/reclassified wherever necessary to conform to the current
year's presentation.
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