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ENGINEERING NOTICE

NOTICE IS HEREBY GIVEN THAT THE 41ist ANNUAL GENERAL MEETING OF THE
‘MEMBERS OF VINIR ENGINEERING PRIVATE LIMITED WILL BE HELD ON
SATURDAY, 315" DAY OF AUGUST, 2024 AT 2.00 P.M AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED NO.104, BOMMASANDRA INDUSTRIAL
AREA BANGALORE 560099

ORDINARY BUSINESS:

1.TO RECEIVE AND ADOPT THE AUDITED FINANCIAL STATEMENT OF

ACCOUNTS FOR THE YEAR ENDING 315T MARCH 2024 TOGETHER WITH THE

REPORTS OF BOARD OF DIRECTORS & AUDITOR'’S.
To consider and if thought fit to pass with or without modification(s), the following

resolution as an ordinary resolution:

“RESOLVED THAT the Audited Financial Statements prepared up to 315 March 2024
alorg with necessary notes annexed to of forming part of such financial staterments
together with Auditors Report,‘ Directors P:éport along” with AOC—2, adopted ”and
approved” ' o : - : '

2. APPOINTMENT OF STATUTORY AUDITORS

To consider and if thought fit to pass with or without modification(s), the following

resolution as an Ordinary Resolution: "

“RESOLVED THAT, pursuafit to provisions of -section 139 and other applicable
provisions if any of thé;companies act 2013 and Rule 3, 4 5 and 6 of Companies (Audit
and Auditors) Rule 2014, as amended from time to time, P.K Rungta & Co
(FRN:003498S), Chartered Accountants, Bangalore be and are hereby appointed as
Auditor of the company to hold office from the conrclusion of this Annual General
Meeting till the conclusion of Annual Generai Meeting to be held in the year 2029 ‘at
such remuneration-as may be mutually agreed between the Board of Directors of thé

Company and the Aucitor”

74210KA1983PTCO05477 -
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3. TO RATIFY THE REMUNERATION OF COST AUDITORS

To consider and if thought fit‘ to pass with or without modification(s), the followirg
resolution as an ordinary resolution:

“"RESOLVED THAT in accordance with the provisions of section 148 of the Companies
Act, 2013 read with rule 14 of the Companies (Audit and Auditors) Rules, 2014 and the
Companies (Cost Records and Audit) Rules, 2014 and other applicable provisions, if
any, the consent of the Board be and is hereby accorded to appoint M/s. Vishwanath
Bhat & Co. (Firm Reg. No. 100509), Cost accountants, Bangalore as the Cost Auditor of
the Company for the financial year‘ 2024-2025 to conduct audit of cost records made
and maintained by Company pertaining to Steel Products (Springs) on a remuneration
of Rs.1,25,000/- (Rupees One lakh and twenty five thousand only) per annum plus
applicable service tax and out of pocket expenses that may be incurred as agreed by
the Board.”

P

"RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do
all such acts, deeds, matters, and things as may be considered necessary, desirable and
expedient for giving effect to this resolution and otherwise considered by them to be in

the best interest of the Company.” °

For and on behalf of the board of director

MANAGING DIRECTOR

NITESH GUPTA
DIN: 00532501

Place: Bangalore
Date:21.06.2024

Registered Office : #104, Bon ‘o ‘ 4210KAI983PTCO05477
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1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is
entitled to appoint a proxy to attend and vote instead of himself and the proxy need not
be a Member of the Company. Proxies in the form annexed hereto must be lodged at
the registered office of the Company not later than 48 hours before the commencement
of the meeting. The blank proxy form is enclosed. Corporate members intending to send
their authorized representatives to attend the meeting are requested to send to the
Company a certified copy of the Board resolution authorizing their representative to
attend and vote on their behalf at the meeting. |

2. Pursuant to provisions of Section 105 of the Companies Act, 2013, read with the
applicable rules thereon, a person can act as a proxy on behalf of members not
exceeding fifty and holding in the aggregate not more than ten percent of the total
share capital of the Company carrying voting rights, may appoint a single person as
prbe, who shall not act as a proxy for any other member. Proxy should carry ID proof
which shall be produced at the entrance of the venue. '

3. Members are requested to please bring duly filled attendance slip at the meeting
which is enclosed.

4, In case of joint holders attending the meeting, the Member whose name appears
as the first holder in the order of names as perthe Register of Members of the Company
will be entitled to vote.

5. Members seeking any information with regard to the Acciunts are requested to
address communication to the Company at the Registered Office at least 48 hours prior

to the meeting, so as to enable the Management to keep the information ready at the -

meeting.
6. Shareholders are required to intimate changes in their addresses, if any.
7. Shareholders are requested to registered their E mail ID with the company to

enable the company to send all communication including notice of the meeting

electronically.

xRegistered Office 74210KA1983PTC005477
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ENGINEE)I&"LANATORY STATEMENT IN PURSUANT TO SECTION 102 OF THE

COMPANIES ACT, 2013

ITEM NO 3

TO RATIFY THE REMUNERATION OF COST AUDITORS

The Company is required under Section 148 of the Act read with the Companies (Cost
Records and Audit) Rules, 2014, as amended from £ime to time (“Cost Audit Rules”), to

nave the audit of its cost records for products covered under the Cost Audit Rules
conducted by a Cost Accountant in Practice. The Board of Directors of the Company has
approved the appointment and remuneration of M/s. Vishwanath Bhat & Co. (Firm Reg.
No. 100509), Cost accountants, Bangalore as the Cost Auditor for Financial Year 2024-
2025.

In accordance with the provisions of Section 148(3) of the Act read with Rule 14 of the
Companies -(Audit and Auditors) Rules, 2014, the remuneration payable to the Cost
Auditors as approved by the Board of Directors has to be ratified by the Members of the
Company. Accordingly, the consent of the Members is sought for passing an Ordinary
Resolution as set out at item No. 03 of the Notice for-ratification of the remuneration
payable to the Cost Auditors for the Financial Year ending March 31, 2025.

Nene of the Directors and Key Managerial Personnel of the Company or their respective
relatives are concerned or interested in the Resolution mentioned at item No. 03 of the
Notice. '

The Board recommends the resolution set forth in item No. 03 for the approval of the
Members. ' f
{

For and on behalf of the beardl@mtonf

MANAGING DIRECTOR
NITESH GUPTA
DIN: 00532501

Place: Bangalore
Date:21.06.2024

oWy 0 74210KA1983PTC0O05477
Registered Office : # 104, Bo
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DIRECTORS REPORT

To,
The Members,

Your Directors have pleasure in presenting their 415 Annual Report together with Audited

Financial Statements of Accounts for the Financial Year ended 315t March 2024

1. Financial summary or highlights/Performance of the Company

Financial Result: ‘(In Rupees)
S No. | Particulars 2023-2024 2022-2023
1. Gross Revenue 2,32,75,52,287.71°| 2,29,50,07,874.88
2. Profit/(loss) Before Finance cost and | 49,83,13,931.14 42,68,30,958.91
Depreciation |
3. Finance Cost 69,27,244.06 40,46,754.35
4. Profit /(loss) after Finance cost before | 49,13,86,687.08 42,27,84,204.56
depreciation
5. Provision for Depreciation 4,95,27,869.25 4,57,87,769.95
6. Net Profit/(loss) Before Tax 44,18,58,817.83 37,69,96,434.61
7. Provision for Tax/ (Deferred tax) 17,35,56,833.25 9,74,17,049.87
8. Net Profit/(loss) After Tax 26,83,01,984.,58 27,95,79,384.74

2. Details of Subsidiary, Joint Venture or Associate Companies

- The Company does not have any Subsidiary, Joint Venture or Associate Company.

3. Dividend
To strengthen the financial position of the Company and to augment working capital,
your directors do not recommend any dividend.

U74210KA1983PTCO05477

Registered Office : # 1




6.

Reserves

For the financial year ended 31st March 2024, the Company fas transferred a sum of
Rs. 10,00,00,000/- to General Reserve.

Brief description of the Company’s working during the vea‘r/St‘ate of
Company'’s affair

The Company has earned total Turnover including other income of Rs.
2,32,75,52,287.71 /- during the current year as against Rs. 2,29,50,07,874.88/-
during the previous year. The Net profit of the Company for the current year is Rs.

26,83,01,984.58 /- as against the Net Profit of Rs. 27,95,79,384;74/— for the previous

year.
Share Capital: “
The paid up Equity Share Capital as on 31%t March, 2024 was Rs. 14,17,52,920/-.

There was buy back of the shares during the year under review in the Annual General

el

Meeting held on 2" August, 2023 and hence reduction of the paid up share capital of

the company.

Particulars No. of Shares Amount (in
' Rs.)
Authorised Capital Equity Shares of 3,00,00,000 30,00,00,000

Rs. 10/- each o
Total 3,00,00,000 30,00,00,000
Issued, Subscribed | Equity Shares of | 1,41,75,292 114,17,52,920
and Paid-up Capital Rs. 10/- each
Total 1,41,75,292 14,17,52,920

7. Change in the nature of business, if any

No Change in the nature of business of the company during the period under review.

8. Material changes and commitments, if any, affecting the financial position of

the company which have occurred between the end of the financial year of

the company to which the financial statements relate and the date of the

report o
No, Material changes and commitments, affecting the financial position of the

company has occurred between the end of the financial year of the company to -which

the financial statements relate and the date of the report.



9. Details of significant and material orders passed by the regulators or courts
or tribunals impacting the going concern status and company’s operations in
future
There are no significant and material orders passed by the regulatoré or courts dr
tribunals impacting the going concern status and company’s operations in future.

10.Deposits
During the period under review the company has not accepted any deposit pursuant
to section 73 of the-Companies Act 2013.

11._(a) Statutory Auditors v
P.K Rungta & Co (FRN:003498S), Chartered Accountants, Bangalore, who are the
statutory auditors of the Company, hold office until the conclusion of the ensuing
Annual General Meeting and are eligible for re-appointment. The Board recommends
the shareholders to appoint: P.K Rungta & Co (FRN:003498S), Chartered Accountants,
Bangalore, as the statutory auditors of the company who shall hold office from the
ensuing Annual General Meeting till the conclusion of the Annual general meeting to
be held in the year 2029.

(b) Internal Auditors »
During the year, Achuthan & Associates, Chartered Accountants, were appointed as
the Internal Auditor of the Company.

12.Auditors’ Report _
The observations of the auditors in their report are self-explanatory and therefore, in

the opinion of the Directors, do not call for further comments. There is no major

Qualified Opinion in the Auditor's Report which requires comments.

13.Conservation of enerqy, technology absorption and foreign exchange earnings

and outgo
The details of conservation of energy, technology absorption, foreign exchange

earnings and outgo are as follows:
(i) (A) Conservation .of Energy -
The Company is continuously reviewing its energy saving systems ‘and
implemented energy saving mechanism by adopting latest energy saving devices.
Further the company is considering various options in order to reduce the

wastages involved in usage of energy resources.



(B) Technology absorption

(i) Efforts made towards technology absorption. : The Company has in house

technology updation system and no technology absorption from external sources.

(i) Benefits derived like product improvement, cost reduction, product
development, import substitution, etc., : -- Nil

(iii) In case of imported technology (imported during the last
reckoned from the beginning of the financial year): -- NA

(a) Details of technology imported:

(b) Year of import.

(c) Whether the technology been fully absorbed?

(d) If not fully absorbed, areas where this has not taken place, reasons there

for and future plans of action.

(iv)  The expenditure incurred on Research and Development: --

(ii) Foreign exchange earnings and Outgo:

The Company has earned Foreign Exchange Earnings of Rs. 30,90,57,719.23/-

and Outgo amounting to Rs. 65,21,88,613.03/- in the current year.
14.Corporate Social Responsibility:

Corporate Social Responsibility Committee is set up in the company. Mr. Naresh
Chandra Gupta, Mr. Ritesh Gupta and Mr. Nitesh Gupta are the members of the

committee. As part of company’s Corporate Social Responsibilities initiativés, the

company has undertaken projects in areas of promotion of health care and eradicating
hunger which is in accordance with Schedule VII of Companies Act, 2013. The
company has spent Rs. 47,44,000/- in the CSR activities. The annual report on CSR

activities are annexed herewith in Annexure A.

15.Board of Directors:
As on 31%t March, 2024, the strength of the Board of Directors was 3
The composition of the Board as on 31% March 2024 is as under:

Name of the Director Designation Date of appointment
Naresh Chandra Gupta Director 31/08/1983
Ritesh Gupta Director 24/03/1999
Nitesh Gupta Managing Director 04/09/1994

Changes in the Board of Directors during 2023-2024
There were no changes in the Board of Directors during the year 2023-2024



16.Number of meetings of the Board of Directors
The Board of Directors met 11 times in the financial year 2023-2024 which is on

07.04.2023, 16.06.2023, 21.06.2023, 06.07.2023, 31.07.2023, 01.09.2023,
13.09.2023, 27.09.2023, 25.10.2023, 19.12.2023 and 28.02.2024. The maximum
interval between any two meetings did not exceed 120 days as specified under sub-
section (1) of section 173 of the Companies Act 2013.

17.Particulars of loans, guarantees or investments under section 186
There are no loans given, guarantees provided or investments made by the Company

as per sub-section (2) of Section 1860f the Companies Act 2013.

18.Particulars of contracts or arrangements with related parties:
The particulars of contracts or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 is
disclosed in form AOC-2 attached to this report.

19.Risk management policy
Company is regularly reviewing the overall business conditions as well as industrial
scenario to cover the risk pertaining to the current business of the company.

20.Directors” Responsibility Statement
The Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual ‘accounts, the applicable accounting
standards had been followed along with proper explanation relating to material
departures;

(b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
So as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;



(d) The directors had prepared the annual accounts on a going concern basis;
and

(e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.

21.Compliance under Secretarial Standard
The Directors have devised proper systems to ensure compliance with the provisions
of all applicable Secretarial Standards and that such systems are adequate and
operating effectively.

22.Cost Records and Cost Audit:
The Company has appointed VISHWANATH BHAT & CO, Cost Accountants as the Cost
Auditor of the Company for the Financial Year 2023-2024 to Audit the cost records
maintained by the Company.
The Company has maintained the cost records as required under Section 148(1) of
the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules,
2014 during the year under review.

23.Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 ‘
Your Company has always believed in providing a safe and harassment free
workplace for every individual working in the Company’s premises through various
interventions and practices. The Company endeavors to create and provide an

environment that is free from discrimination and harassment including sexual
harassment.

The Company has in place a robust policy on prevention of sexual harassment at
workplace. The policy aims at prevention of harassment of employees as well as
contract/indirect employees and lays down the guidelines for identification, reporting
and prevention of sexual harassment. There is an Internal Complaints Committee
(ICC) which is responsible for redressal of complaints related to sexual harassment
and follows the guidelines provided in the policy.

During the year ended 31 March, 2024 the Internal Complaints Committee have not

received any complaints pertaining to sexual harassment.



24.Internal Financial Control over financial statemeénts (IFCFR)

The company has adequate internal financial controls with reference to financial

statements (IFCFR) that commensurat‘ey with the size and operations of the company.

25. Details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2016
There are no application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year under review.

26.Details of difference between amount of the valuation done at the time of one
time settlement and the valuation done while taking loan from the Banks or
Financial Institutions

The company has not obtained any loans during the year under review.

27.Acknowiedgements
An acknowledgement to all with whose help, cooperation and hard work the Company
is able to achieve the results.

For and on behalf of the Board of Directors

NITESH GUPTA NARESH CHANDRA GUPTA
MANAGING DIRECTOR DIRECTOR
DIN: 00532501 DIN: 00532105

Place: Bangalore
Date: 21.06.2024
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INDEPENDENT AUDITOR’S REPORT
To the Members of M/s. Vinir Engineering Private Limited, Bangalore

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Vinir Engineering Private Limited (“the
Company”), which éomprise the balance sheet as at 31st March 2024, the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, statement of profit and loss
account, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
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adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expectéd to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
‘evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. ‘
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
retated safeguards.

Report on Other Legal and Regulatory Requirements

The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure
‘A’ , a statement on the matters specified in paragraphs 3 and 4 of the Order.

(A)  Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit & Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i the Company has disclosed the impact of pending litigations on its financial
position in its financial statements. Refer Note no 29 of the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding,
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (a) and (b) above, contain any
material misstatement.

V. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
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softwares. Further, during the course of our audit we did not come across anyinstance
of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024

vi. The Company has not declared or paid any dividend during the year.

For P.K.RUNGTA & CO,

Chartered Accountants
(Firm’s Registration No.003498S)

CA. TARAN RUNGTA
Partner
Membership No. 537491

Place of Signature: Bangalore
Date: 21.06.2024
UDIN: 24537491BKCTZN4100
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ANNEXURE ‘A’ to the Independent Auditors’ Report

The

Annexure referred to in our Independent Auditors’” Report to the members of the M/s. Vinir

Engineering Private Limited on the standalone financial statements for the year ended 31 March
2024, we report that:

)

(i)

(ifi)

(iv)

(vi)

(vii)

(a)(A) The company has maintained proper records showing full particulars, including
guantitative details and situation of property and Plant & Equipments.

(B) The tompany has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of Physical verification of these properties and plant
& Equipments. These fixed assets are verified in a phased manner over a period of three
years. In accordance with this programme, certain fixed assets were verified during the year
and no material discrepancies found on such verification. In our opinion, this periodicity of
physical verification is reasonable having regards to the size of the Company and the nature
of its assets. ‘

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than properties where the company is the lessee and the lease agreement are duly executed

in favor of the lessee) disclosed in the financial statements are held in the name of the
company.

(d) The company has not revalued its property, Plant & Equipment (including Right use of
assets) or intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami transactions (Prohibition) Act, 1988 (45 0f 1988) and
rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals
and no material discrepancies of 10% or more in the aggregate for each class of inventory
were noticed on physical verification.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets and the quarterly returns or statements filed by
the company with such banks or financial institutions are in agreement with the books of the
company.

The Company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year. Accordingly,
paragraph 3(iii) of the order is not applicable to the company.

The Company has complied with the provisions of Section 185 and 186 of the Act, with
respect to the loans, investments, guaranties and securities.

The Company has not accepted any de‘posits from the public. Accordingly, reporting under
clause 3(v) of the order is not applicable to the company.

According to the information and explanations given to us, the Central Government has
prescribed maintenance of cost records under section 148(1) of the Companies Act, 2013
and the same is maintained by the company.’

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
accounts in respect of undisputed statutory dues including provident fund; employees’ state
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(viii)

(ix)

(xi)

(xii)

(xiii)

insurance, income-tax, customs duty, GST, and other statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, customs duty, GST,
and other statutory dues were in arrears as at 31st March 2024 for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us, there are no disputed dues
of Provident fund, employees’ state insurance, income-tax, customs duty, which have not
been deposited with appropriate authorities on account of any dispute.

There were no transactions relating to previgusly unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax.Act,1961.(43.0f.1961).

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not defaulted in repayment
of dues to financial institutions or bank or debenture holders.

b) The company has not been declared.wilful defaulter by any bank or financial institutions
or other fender.

¢) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company does not have any term loan
during the year.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the fund raised on short term basis have been
not utilized for long term purposes.

e) The company has no subsidiaries, associates or joint ventures. Therefore, paragraph
3(ix)(e) and (f) of the order is not applicable to the company.

(a) The company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year. Hence, reporting under clause 3(x)(a) of the
Order is not applicable.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Hence,
reporting under clause 3(x)(b) of the Order is not applicable

(a) No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c ) As per the information provided by the Management, there is no whistle blower
complaints during the year.

In our opinion and according to the information and the explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, transaction with the related parties are in
compliance with Section 177 and 188 of the Act, where applicable and details of such
transaction have been disclosed in the financial statements as required by the applicable
accounting standards.
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx).

(a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the

Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act 1934.

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the company during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the financial ratios, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of Directors
and management plans and we are in the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

-«(a) The management has certified that there is unspent amount towards Corporate Social

Responsibility (CSR) on other than ongoing projects which will be transferred to a Fund
specified in Schedule VII to the Companies Act in compliance with second proviso to sub-
section (5) of Section 135 of the said Act.

(b) There are no ongoing projects which required compliance with the provision of sub-
section (6) of section 135 of the said Act. Accordingly, reporting under clause 3(xx)(b) of
the Order is not applicable for the year.

FOR P.K. RUNGTA & CO,

Chartered Accountants
Firm Registration No.; 003498S

o —

C.A. TARAN RUNGTA
Partner

VMiembership No. 537491
Place of signature: Bangalore
Date: 21.06.2024
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Annexure ‘B’ to Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal controls over financial reporting of Vinir Engineering Private Limited
("the company”) as of March 31,2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is .responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on” Audit of
Internal Financial Controls Over Financial Reporting" issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include ‘the design, implementations and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance With the Guidance Note on
“Audit of Internal Financial Controls Over Financial Reporting” (the "Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit Opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls QOver Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatement due
to.error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For P.K.RUNGTA & CO,
Chartered Accountants
(Firm’s Registration N0.003498S)

W NoSaT4N
FRN : 0034988
No. 598/599
4st Main, 15th Cross
HSR Layout, Sector §
Bengaluru - §60 102,

CATARAN RUNGTA
Partner
Membership No. 537491

Place of Signature: Bangalore
Date: 21.06.2024
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CIN: U74210KA1983PTC005477

Balance Sheet as at March 31, 2024

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

(All amounts in Indian rupees, unless otherwise stated)

Particulars Notes Asat As at
31 March 2024 31 March 2023
CAPITAL AND LIABILITIES
1. Shareholders' funds
(a) Share capital 3 14,17,52,920.00 17,23,41,150.00
(b) Reserves and surplus 4 96,00,15,650.20 92,11,25,390.22
Total - ‘g’ 1,10,17,68,570.20 1,09,34,66,540.22
2. Non-Current liabilities
Deferred tax liabilites (Net) 5 3,05,77,021.00 2,42,99,296.00
Total - 'b* 3,05,77,021.00 2,42,99,296.00
3. Current liabilities
(a) Short term borrowings 6 13,67,42,541.02 8,24,34,128.07
(b) Trade payable 7 17,64,36,333.22 10,87,61,580.45
(c) Other current liabilities 8 2,75,28,863.29 3,46,84,400.18
(d) Short-term provisions 9 1,20,37,556.84 2,24,61,398.41
Total - 'c’ 35,27,45,294.37 24,83,41,507.11
TOTAL OF EQUITY & LIABILITIES (a+b + ¢ ) 1,48,50,90,885.57 1,36,61,07,343.33
ASSETS
1. Non-current assets
(a) Fixed Assets
Property, plant and equipment 10 59,32,08,847.85 48,44,92,179.73
(b) Long term Investments 11 7,59,36,336.29 20,76,57,910.46
(c) Other Non-Current Assets 12 1,70,05,784.00 1,55,40,889.00
: Total - ¢’ 68,61,50,968.14 70,76,90,979.19
2. Current assets
(a) Short Term Investments 13 - 1,00,00,000.00
(b) Stock-in-Hand 14 18,07,01,476.37 13,93,27,472.44
(c) Trade receivables 15 38,65,01,513.95 36,63,84,936.79
(d) Cash and bank balances 16 4,49,38,434.94 4,36,04,714.37
(e) Short-term loans and advances 17 18,67,98,492.16 9,90,99,240.54
Total - 'd’ 79,89,39,917.42 65,84,16,364.14
TOTAL OF ASSETS (c+d ) 1,48,50,90,885.5"' 1,36,61,07,343.33

The notes 1 to 39 form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For P.K.Rungta & Co.
Chartered Accountants

CA. Taran Kumar Rungta
Partner

Membership no: 537491
Place: Bengaluru

Date: 21.06.2024

For and on Behalf of Board of Directors of

M/s. Vinir Engineering Priva
CIN No. U74210KA1983PTC003477

Nitesh Gupta
Managing Director
DIN: 00532501
Place: Bengaluru
Date: 21.06.2024

Limited

AN

N C Gupta
Director

DIN: 00532105
Place: Bengaluru
Date: 21.06.2024



CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in Indian rupees, unless otherwise stated) .

Particulars Notes Year ended Year ended
cua 31 March 2024 31 March 2023
1. Revenue:
Revenue from operations 18 2,29,54,17,830.68 2,27,51,82,872.05
Other income 19 3,21,34,457.03 1,98,25,002.83
Total income 2,32,75,52,287.71 2,29,50,07,874.88
2. Cost of materials consumed 20 1,21,36,19,986.97 1,28,60,02,931.89
1,21,36,19,986.97 1,28,60,02,931.89
3. Changes in inventory of finished goods 21 5,78,769.30 -11,63,899.02
5,78,769.30 -11,63,899.02
4. Expenses:
Manufacturing and Operating Costs 22 44,98,19,140.74 43,37,35,861.92
Employee benefit expenses 23 " 8,81,97,256.30 6,98,13,411.62
Finance costs 24 69,27,244.06 40,46,754.35
Depreciation and amortization 25 4,95,27,869.25 4,57,87,769.95
Other expenses 26 7,70,23,203.26. 7,97,88,609.56
67,14,94,713.61 63,31,72,407.40
Total Expenses (2+3+4) 1,88,56,93,469.88 1,91,80,11,440.27
5. Profit before exceptional items and tax (1 - 4) 44,18,58,817.83 37,69,96,434.61
6. Exceptional.items - -
7. Profit before tax (5 - 6) 44,18,58,817.83 37,69,96,434.61

8. Tax expenses
Current tax
Deferred tax
Tax in respect of earlier years
Tax in respect of Buyback of shares

9. Profit for the year after Tax (7 - 8)

10. Earnings per equity share of Rs. 100 each
1. Basic
2. Diluted

-10,45,32,739.00
-62,77,725.00
-36,56,402.25

-5,90,89,967.00

26,83,01,984.58

17.46
17.46

The notes 1 to 39 form an integral part of these financial statements

-9,28,54,545.00
-24,99,523.00
-20,62,981.87

27,95,79,384.74

16.22
16.22

This is the Statement of Profit and Loss referred to in our report of even date

For P K Rungta & Co Q_\)“
Chartered Accountaits;,

s

Membership no: 537491
Place: Bengaluru
Date: 21.06.2024.

Nitesh Gupta
Partner Managing Director
DIN: 00532501

Place: Bengaluru
Date: 21.06.2024.

Director

DIN: 00532105
Place: Bengaluru
Date: 21.06.2024.




CIN: U74210KA1983PTC005477

Statement of Cash Flows for the year ended March 31, 2024

(All amounts in Indian rupees, unless otherwise stated)

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Particulars Year ended Year ended
31/03/2024 31/03/2023
"A. Cash flow from operating activities
Net Profit before tax and Extra ordinary items 44,18,58,817.83 37,69,96,434.61
Depreciation & amortisation 4,95,27,869.25 4,57,87,769.95
Interest Paid 48,98,899.77 22,64,515.00
Share of Profit from Partnership firm -37,39,001.04 -36,55,988.24
Loss on sale of Fixed assets 75,775.91 2,59,954.07
Dividend Received -2,13,593.02 -
Profit on Sale of Mutual Fund -2,06,84,445.10 -
Profit on Sale of Investments -30,55,961.72 -
Loss on assets Discarded - 93,397.00
Interest received -35,05,416.40 -28,23,271.65
Operating cash before working capital changes 46,51,62,945.48 41,89,22,810.74
Changes in working capital:
Increase/ (decrease) in Trade Payables  6,76,74,752.77 1,52,67,567.03
(Increase)/ decrease in Trade Receivables -2,01,16,577.16 -3,70,43,422.66
(Increase)/ decrease in Inventories -4,13,74,003.93 -1,27,46,467.05
Increase/ {decrease) in Short term provisions -1,04,23,841.57 51,93,320.28
increase/ (decrease) in Other Current Liabilities -71,55,536.89 -43,41,326.75
(Increase)/ decrease in long term loans and advances -14,64,895.00 1,80,076.86
(Increase)/ decrease in Short term loans & Other Current Assets -8,76,99,251.62 -5,15,01,356.04
Net cash used in operations 36,46,03,592.08 33,39,31,202.41
Direct taxes paid -16,72,79,107.87 -9,49,17,526.87
Net cash used in operating activities 19,73,24,484.21 23,90,13,675.54
B. Cash flow from investing activities
Increase in fixed assets & Capital work in progress -16,04,45,317.28 -13,61,90,668.55
Share of Profit from Partnership firm 37,39,001.04 36,55,988.24
Sale of fixed assets 21,25,004.00 4,98,501.00
Dividend Received 2,13,593.02 -
Profit on Sale of Mutual Fund 2,06,84,445.10 -
Profit on Sale of Investments 30,55,961.72 -
Bank Interest received 35,05,416.40 28,23,271.65
Decrease (Increase) in Investments 14,17,21,574.17 -20,86,55,988.24
Net cash used in invéstlng activities 1,45,99,678.17 -33,78,68,895.90
C. Cash flow from financing activities
Decrease in Share Capital -3,05,88,230.00 -
Interest Paid -48,98,899.77 -22,64,515.00
Premium paid on on Buy Back of Shares -22,94,11,725.00 -
Increase /(Decrease) in Secured & Unsecured Loan 5,43,08,412.95 1,80,13,364.00
Net cash generated from financing activities -21,05,90,441.82 1,57,48,849.00
Net (decrease) / increase in cash and cash equivalents (A+B+C) 13,33,720.57 -8,31,06,371.36
Opening balances of cash and cash equivalents 4,36,04,714.37 12,67,11,085.73
Closing balances of cash and cash equivalents (Note 16) 4,49,38,434.94 4,36,04,714.37
-0.00 -0.00

We have examined the attached Cash Flow Statement of Vinir Engineering (P) Ltd for the year'ended 31st March 2024.
The statement has been prepared by the company based on and'is in agreement with the corresponding Profit & Loss
account and Balance Sheet of the company covered by our report of even date to the members of the company.

For P.K.Rungta & Co.

Chartered Accountants 537494 M/s.
N - 0034985

No.598 | 599
O \ist Main, 15tn Cros

L \ HSR Layoul Sector ©

CIN No.

For and on Behalf of Board of Directors of
inir Engineering Private Limited
A1983PTC005477

CA. Taran Kumar Rungta BE“QE\WU'%Q 0 Nitesh Gupta
Partner Managing Director Director
Membership no: 537491 DIN: 00532501

DIN: 00532105
Place: Bengaluru
Date: 21.06.2024

Place: Bengaluru
Date: 21.06.2024

Place: Bengaluru
Date: 21.06.2024



VINIR ENGINEERING PRIVATE LIMITED
CIN: U74210KA1983PTC005477 104, Bommasandra industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

Note 1 - General Information

Vinir Engineering Private Limited ('the company') bearing CIN Number - U74210KA1S83PTC005477 was incorporated on
31 August 1983 under Companies Act,1956. The Company is carrying on the business of Manufacturings of all types of
hot closed die forgings, open forgings, ring rolling, machine components & related products.

Note 2 - Summary of significant accounting policies -

2.01 Basis of preparation of financial statements :

The financial statements are prepared under the historical cost convention on an accrual basis and comply with the

applicable Accounting Standards issued by the Institute of Chartered Accountants of India and the relevant provisions of
the Companies Act 2013.

2,02 Going concern:

The financial statements have been prepared on the going concern basis which assumes that the company will continue
in operational existence in the foreseeable future

2.03 Use of estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the management to make estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities at the end of reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future period(s). Any
revision to accounting estimates is recognised prospectively in the current and future periods. Significant estimates used

by the management in the preparation of these financial statements include the deferred taxes and estimates of the
economic useful lives of the fixed assets.

2,04 Property, plant and equipment:

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated imbairment losses,
if any. The cost comprises of the purchase price and borrowing costs, if capitalisation criteria are met and also includes

" costs that are directly attributable to bringing the asset to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price. Subsequent expenditure related to an item of fixed
asset is added to its book value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and

maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the year during
which such expenses are incurred.

2.05 Depreciation:

The Company has provided depreciation under st’raight-lir‘te value method as per Schedule It of the Companies Act 2013.
Depreciation on additions made during the year is provided for the period the assets were in use.

2.06 Investments:

Investments are readily realizable and are intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long term
investments. Current investments are carried at cost or fair value, whichever is lower. Long-term investments are carried
provision for diminution is made to recognize a decline, other than temporary, in the value of long-
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CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31,2024

2.07 Valuation of Inventories:

Inventories are valued at lower of cost and estimated realisable value, after providing for cost of obsolescence and other
anticipated losses, whenever considered necessary and as certified by management. Value of finished goods includes
cost of conversion and other costs incurred in bringing the inventories to their present location and condition as valued
and as certified by the management. Scrap are valued at estimated realisable value.

2.08 Translation of Foreign Currency Items:

Foreign currency transactions are accounted for at the exchange rates prevailing at the transaction date. Monetary
assets and Liabilities outstanding at the year-end denominated in Foreign Currency, is translated at the year-end closing
rates. Gains and / losses resulting from the settlement of such transactions and from the translation of monetary assets

and liabilities are recognised in the profit & loss account. Exchange differences attributable to the acquisition of the fixed
assets, if any, are adjusted to the cost of the respective assets.

2.09 Income and Expenditure:

2.10

(i) The company recognises the income and expenditure on accrual basis and provision is made for all known losses and
liabilities.

(ii) Sales are recognised when goods are delivered and are recorded net of trade discounts, rebates

, excise duties and
sales tax. It does not include inter — divisional transfers; ’

(iii) Interest on Investments is accounted on time proportion basis taking into account the amount invested and the rate
of interest

Taxes on Income:

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance
with the Income Tax Act, 1961. :

The deferred tax liability is recognized, subject to the consideration of prudence, on timing differences, being the
difference between taxable incomes and accounting income that originate in one accounting period and are capable of

reversal in one or more subsequent periods. The deferred tax is accounted for, using the tax rates and laws that have
been substantively enacted as of the balance sheet date.

Deferred tax assets are recognized on un-absorbed depreciation and carry forward of losses only if there is virtual
certainty that such deferred tax asset can be realized against future taxable profits.

2.11 Employee Benefits:

Contributions to defined contribution scheme such as Provident fund and Family Pension Fund are charged to the profit
& Loss Account as incurred.

The Company‘ is not providing Gratuity liability under the Payment of Gratuity Act .

The company does not provide leave encashment to its employees.

any degk
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VINIR ENGINEERING PRIVATE LIMITED

CIN: U74210KA1983PTC005477 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024
2.13 Borrowing cdst:

Borrowing cost includes interest. Such costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of
the cost of the respective qualifying asset. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use. All other borrowing costs are expensed in the period they occur.

2.14 Book Debts & Advances:
Write-off of doubtful and unrecoverable book debts and advances have been made wherever found necessary by the
management.

2.15 Intangible Assets:
Intangible assets are stated at cost of acquisition less accumulated amortization and are amortized over a period of 5

years on the straight-line method.

2.16 Impairment of Assets:

Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their recoverable amount.
Recoverable amount is higher of an asset’s net selling price and its value in use. Value in use is the present value of

estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its
useful life

2.17 Leases:

The Company has taken premises under cancellable operating leases agreements, which the Company intends to renew
in the normal course of its business. Those properties cannot be subleased.

For Vinir Engineering Pvi. Lid For Vinir En ineering Pvt. Ltd

Director




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099 '

Notes forming part of financial statements for the year ended March 31, 2024
(Al amounts in Indian rupees, unless otherwise stated)

As at 31st March 2024 As at 31st March 2023
Number | Amount Number | Amount
Note 3 - Share capital
Authorised share capital
Equity shares of face value X 10/- each 3,00,00,000 30,00,00,000 3,00,00,000 30,00,00,000
3,00,00,000 30,00,00,000 3,00,00,000 30,00,00,000
Issued, Subscribed and Paid-up Capital
Equity shares of face value X 10/- each 1,72,34,115 17,23,41,150 1,72,34,115  17,23,41,150
Less: Buyback of Shares ( 30,58,823 Equity Sh 30,58,823 3,05,88,230 - -
1,41,75,292 - 14,17,52,920 1,72,34,115 17,23,41,150.
Note 3 (a) - Reconciliation of the number of shares
As at 31st March 2024 As at 31st March 2023
Particulars
No of Shares Amount No of Shares Amount
Held Held
Equity Shares:
Shares at the beginning of the year- 1,72,34,115 | 17,23,41,150 | 1,72,34,115| 17,23,41,150
Less: Buy Back of Shares during the year 30,58,823 3,05,88,230 - -
Shares at the end of the year 1,41,75,292 | 14,17,52,920 | 1,72,34,115 | 17,23,41,150

Note 3 (b) - Rights, Preference and restrictions attached to shares

The Company has one class of equity share having a par value of Rs. 10 per share. Each Equity Shareholder

is eligible for one vote per share. In the event of liquidation, the equity shareholders are eligible to receive
* the remaining assets of the Company after distribution of all perferential amounts, in proportion of

their shareholding.

The dividend, if any, proposed by the Board of Directors is subject to the approval of shareholders, except in
case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all perferential amounts, in proportion of their

shareholding.

Note 3 (c) - Details of Equity shares held by shareholders holdmg more than 5% of the aggregate

shares in the company:

As at 31st March 2024 As at 31st March 2023
Name of the Shareholder No of Shares A No of Shares S
Held Held
Naresh Chandra Gupta 8,50,518 6.00 60,20,288 34.94
Nitesh Gupta 1,19,07,245 84.00 33,43,655 19.40
Ritesh Gupta 14,17,529 10.00 35,39,985 20.54
Veena Gupta - - 23,64,567 13.72
Tina Gupta - - 9,30,820 5.40
Kadambari G ( i - 10,34,800 6.00

Director

¥ Vinir E"Q'Wﬂ- I1d For Vinir Engineerin




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED

104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

Note 3 (d) - Details of Promoters hblding equity shares in the Company

As at 31st March 2024 As at 31st March 2023
Name of the Shareholder No of Sh No of Sha
o ares o 00 res o
Held % Change Held % Change
Naresh Chandra Gupta 8,50,518 -85.87% 60,20,288 -
Veena Gupta - -100% 23,64,567 -

Note 3 (e) - Shares issued for consideration other than cash/bonus shares/buy-back of shares/redemption

The Company has neither issued any Equity shares for consideration other than cash nor has issued

any bonus shares during the year.

For Vinir Engins

Pvt. Ltd

For Vinir




CIN: U74210KA1983PTC005477

~ VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

(All amounts in Indian rupees, unless otherwise stated)

Note 4 - Reserves and surplus
a Capital Reserve
Balance at the beginning of the year

Balance at the end of the year

b Capital Redemption Reserve
Opening Balance
Add: Created during the year
Closing Balance

¢ General reserve
Balance at the beginning of the year
Add: Transferred from Surplus
Less: Capital Redemption Reserve
Less: Premium on Buy Back
Balance at the end of the year

d Surplus
Balance at the beginning of the year
Add : Net Profit for the year
Less: Transferred to general reserve

Note 5 - Deferred tax liabilites (Net)
Deferred Tax Liability (Net)

Note 6 - Short-term borrowings
Secured Loans (*)

Working Capital Loan from Banks

As at As at
31 March 2024 31 March 2023
22,81,360.00 22,81,360.00
22,81,360.00 22,81,360.00
3,05,88,230.00 -
3,05,88,230.00 -
35,00,00,000.00 25,00,00,000.00
10,00,00,000.00 10,00,00,000.00
-3,05,88,230.00 -
-22,94,11,725.00 -
19,00,00,045.00 35,00,00,000.00
56,88,44,030.22 38,92,64,645.48
26,83,01,984.96 27,95,79,384.74
-10,00,00,000.00 -10,00,00,000.00
73,71,46,015.18 56,88,44,030.22
Total(a+b+c) 96,00,15,650.18 92,11,25,390.22
3,05,77,021.00 2,42,99,296.00
3,05,77,021.00 2,42,99,296.00
13,67,42,541.02 8,24,34,128.07
13,67,42,541.02 8,24,34,128.07

Loan from State Bank of India amounting to INR 13,67,42,541.02 (March 31, 2023 INR 8,24,34,128.07 ) is Secured against
mortgage of land and building and Plant & Machinery at Bommasandra industrial area Unit-1, Bengaluru and
hypothetication of inventoties, book debts and other current assets.

Note 7 - Trade Payables

a. Total outstanding dues of micro enterprises and small enterprises
b. Total outstanding dues of creditors other than micro enterprises and small

Directos

17,64,36,333.22

10,87,61,580.45

17,64,36,333.2X

10,87,61,580.45

Pyt Lid  For Vinir




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

FY 2023-24
Outstanding for following periods Particulars
from due date of payment (i) MSME {ii) Others (iii) Disputed - MSME (iv) Disputed -
Others
<1VYear - 14,58,38,544.22 - -
1Year -2 Year - - - -
2 Year - 3 Year - 3,05,97,389.0 - -
>3 Year - - - -
Total - 17,64,35,933.22 - -
FY 2022-23 ,
Outstanding for following periods Particulars
from due date of payment - (i) MSME (ii) Others (iii) Disputed - MSME (iv) Disputed -
Others
<1Year - 10,85,32,641.45 - -
1Year -2 Year - 1,00,319.00 - -
2 Year - 3 Year - 1,28,620.00 - -
>3 Year - - - -
Total - 10,87,61,580.45 - -

Note 8 - Other Current Liabilities

a.
b.

C.

Advance from customers
Statutory Dues
Outstanding Liabilities

Note 9 - Short Term Provisions

Note 10 - Property, plant and equipment

Provision for Taxation

Provision for Income tax less payments

Property, plant and equipment - Net Block

Note 11 - Long Term Investments

A.

Investment In Partnership Firm
Vishnu Forge (Hosur)

As Per Last Account

introduced During the Year

Add : Share of Profit for the year

Investment in Mutual Funds
Anand Rathi Wealth Limited

( Market Value as on 31.03.2024 Rs. 61,06,631.00)
Spark PWM Private Limited -PMS Account
( Market Value as on 31.03.2024 Rs. 5,69,68,460.25)

Aditya Birla Sun Life Small cap Fund
ARWL-EBL-M

* [ No598/5%9
1t Main, 15th Cros

c‘}— HSR Layout, Sector 6
AN Reanshine-580 102,

Director

24,37,197.10 88,21,190.14
58,41,545.00 57,75,678.00
1,92,50,121.19 2,00,87,532.04

2,75,28,863.29

3,46,84,400.18

1,20,37,556.85

2,24,61,398.41

1,20,37,556.85

2,24,61,398.41

59,32,08,847.85

48,44,92,179.73

59,32,08,847.85

48,44,92,179.73

1,26,57,910.46

90,01,922.22

1,26,57,910.46
37,39,001.04

90,01,922.22
36,55,988.24

1,63,96,911.50
50,00,000.00

5,45,39,424.79

t. Lid For Vinir

1,26,57,910.46
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CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
' 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

S<corcow2pO3I—Fo TR e

ARWL - Nifty Accelerator - 807
ARWL - Nifty Accelerator - 832
ARWL - Nifty Magnified 653
ARWL - Nifty Magnifier 656
ARWL - Nifty Magnifier 661
ARWL - Nifty Magnifier 668
Canara Robeco Flexi Cap Fund
DSP Equity Opportunities Fund

. DSP Mid Cap Fund

Franklin India Bluechip Fund

Franklin India Liquid Fund

HDFC Arbitrage Fund

HDFC Flexi Cap Fund

ICICI Prudential Equity-Arbitrage Fund
ICICI Prudential Focused Equity Fund
Invesco India Multicap Fund

Kotak Emerging Equity Fund

SBI Contra Fund

SB! CPSE Bond Plus SDL September 2026
SBI Dividend Yield

SB! Focused Equity Fund

Note 12 - Other Non-Current Assets

Security Deposits
Unsecured, considered good

Note 13 - Short Term Investments

SBI Magnum Ultra Short Duration Fund

Note 14 - Inventories

a.

LI-NE

Raw Materials

Fuel and Diesel

Stores and Consumable
Work-in-progress
Scrap

Note 15 - Trade Receivables

a.

Debts outstanding for a period exceeding six months

Unsecured, considered good

Debts outstanding for a period less than six months

Unsecured, considered good

ONCTA ¢

/M No.537491
Q. FRN: 0034985
* No.598 /599

1st Main, 1510 Cros!
HSR Layout, Sector 6
Bengalura 580 10

For Vinir Eng(n

Directoy

1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
1,00,00,000.00
64,00,000.00
64,00,000.00
96,00,000.00
96,00,000.00
1,00,00,000.00
50,00,000.00
64,00,000.00
1,00,00,000.00
80,00,000.00
56,00,000.00
80,00,000.00
40,00,000.00
2,00,00,000.00
50,00,000.00
1,20,00,000.00

7,59,36,336.29

20,76,57,910.46

1,70,05,784.00

1,55,40,889.00

1,70,05,784.00 1,55,40,889.00
- 1,00,00,000.00
- 1,00,00,000.00
17,13,16,290.83 13,04,58,317.58
13,47,642.84 9,65,078.68
10,06,681.00 2,94,445.18
25,41,678.00 23,71,197.00
44,89,183.70 52,38,434.00
18,07,01,476.37 13,93,27,472.44
- 5,59,64,630.40
38,65,01,513.95 31,04,20,306.39
\
38,65,01,513.95\ 36,63,84,936.79

Pvt. Lid For Vinir

gineerikg Pvt. L.td
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CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

6 Months -1 Year
1Year -2 Year
2 Year - 3 Year

FY 2023-24
Particulars
Outstanding for following periods | (i) Undisputed (ii) Undisputed (iii) Disputed Trade | (iv) Disputed Trade
from due date of payment Trade receivables { Trade receivables - receivables - receivables -
considered good (considered doubtful| considered good | considered doubtful
< 6 Months 38,65,01,513.95

>3 Year - - - -
Total 38,65,01,513.95 - - -
FY 2022-23
Particulars
Outstanding for following periods | (i) Undisputed (ii) Undisputed (iii) Disputed Trade | (iv) Disputed Trade
from due date of payment Trade receivables { Trade receivables - receivables - receivables -
considered good |considered doubtful| considered good | considered doubtful
< 6 Months 31,04,20,306.39 - - -
6 Months -1 Year 1,19,64,717.00 - - -
1Year-2Year 4,21,46,226.44 - - -
2 Year - 3 Year 10,29,451.46 - - -
>3 Year 8,24,235.50 - - -
Total 36,63,84,936.79 - - -

Note 16 - Cash and cash equivalents

a. Cashin Hand

b. Balance with Schedule Banks

In current accounts

Fixed deposits with accrued interest

Bank deposits of original maturity period less than 3 months
Bank deposits of original maturity period more than 3 months but

less than 12 months

Note 17 - Short-term loans and advances

Loans and Advances
Unsecured, considered good

7,03,532.23 2,52,828.23

18,11,121.71 5,04,645.14
4,24,23,781.00 4,28,47,241.00
4,49,38,434.94 4,36,04,714.37

18,67,98,492.16

(Advances recoverable in cash or kind or value to be received or adjusted)

Note 18 - Revenue from operations (Gr
Sale of Products
Manufactured goods
Less: Sales returns

Sale of Services
Die Development Charges
Job Work Charges received

M No537491
RN ; 0034985
No.598 / 599
1st Main, 15t Cros!
HSR Layout, Sector 6
Bengaiuru 48D 10

0sS$)

Grand Total (a + b)

Total- (a)

Total- (b)

For Vinir Engi

Director

18,67,98,492.16

9,90,99,240.54

9,90,99,240.54

2,36,92,08,407.56
7,90,84,195.83

2,30,40,83,673.09
3,23,97,721.04

2,29,01,24,211.73  2,27,16,85,952.05
35,19,213.35 34,96,920.00
17,74,405.60 .
52,93,618.95 34,96,920.00

2,29,54,17,830.68

2,27,51,82,872.05

g Pvt. Ltd For Vinir




CIN: U74210KA1983PTC005477

VINIR ENGINEERING PRIVATE LIMITED

Notes forming part of financial statements for the year ended March 31, 2024

Note 19 - Other Income

@ s~0 Q00T o

Interest Income

Foreign Exchange Fluctuation (Net)

MEIS Duty Credit Scrip

Share of Profit from Partnership firm

Advance Forfieted/ Sundry Balance Wtritten off
Dividend Received

Profit on Sale of Mutual Fund

. Profit on Sale of Investments

Note 20 - Cost of Materials Consumed

a.

Raw Material Consumed
Opening Stock
Add :- Purchases during the year

Less:- Discount Received
Less:- Closing Stock
Total -a

Packing Materials, Stores & Consumables Consumed
Opening Stock
Add :- Purchases during the year

Less:- Closing Stock .
Total-b

TOTAL COST OF MATERIALS CONSUMED (a+b)
Imported and Indigenous Raw Materials Consumed:

Imported 27,58,96,670.98
indigenous 84,89,21,336.14

30,23,30,007.09
88,56,39,968.45

Imported and Indigenous Stores and Packing Materials consumed
Imported NiL NiL
Indigenous 8,88,01,979.85 9,80,32,956.35

Note 21 - Changes in Inventories of Finished goods,

Work-in-progress and Stock-in-trade
Opening Stock

Work in Process

Scrap

Closing Stock
Work in Process
Scrap

For Vinir Engihe

HOR Layout, Seclor
Bengauru 580 A0

Director

104, Bommasandra Industrial Area, Bangalore - 560 099

35,05,416.40 28,23,271.65

9,36,039.75 1,28,49,071.94

- 4,81,273.00

37,39,001.04 36,55,988.24

- 15,398.00
2,13,593.02 -
2,06,84,445.10 -
30,55,961.72 -

3,21,34,457.03 1,98,25,002.83

13,04,58,317.58
1,16,56,85,916.87

11,78,69,221.41
1,20,34,84,964.63

1,29,61,44,234.45
9,936.50
17,13,16,290.83

1,32,13,54,186.04
29,25,892.92
13,04,58,317.58

1,12,48,18,007.12

1,18,79,69,975.54

2,94,445.18 5,50,968.00
8,95,14,215.67 9,77,76,433.53
8,98,08,660.85 9,83,27,401.53
10,06,681.00 2,94,445.18
8,88,01,979.85 9,80,32,956.35
1,21,36,19,986.97  1,28,60,02,931.89
24.53% 25.45%
75.47% 74.55%
100% 100%
23,71,197.00 23,95,035.00
52,38,434.00 40,50,696.98
76,09,631.00 64,45,731.98
25,41,678.00 23,71,197.00
44,89,183.70 52,38,434.00
70,30,861.70 76,09,631.00
5,78,769.30 -11,63,899.02

vt.L1d  For Vinir E




CIN: U74210KA1983PTC005477

Notes forming part of financial statements for the year ended March 31, 2024

Note 22 - Manufacturing and Operating Costs

a

P op T

Power and fuel

Job work Charges
Contract Labour Chrages
Repair to Machinery
Building Maintenance

Note 23 - Employees benefits expenses

a.

b.

c.

Salaries, Wages, Bonus etc
Contributions to provident and other funds
Staff weifare expenses

Note 24 - Finance Costs

a.

b.

Interest Expenses
Bank Charges

Note 25 - Depreciation

Depreciation

Note 26 - Other Expenses

X« C w30V OII~FT o TR A0Q0 DT

Auditor's Remuneration: Audit fee
Auditor's Remuneration: For Other Services
Bad Debts

Directors Remuneration

Insurance Charges

Miscellaneous Expenses

Postage, Telegrams, Telephone & Internet Charges
Printing & Stationery

Professional & Consultation Charges
Rates & Taxes

Rent Paid

Rebates & Discounts

Sales Promotion expenses

Security Charges

Testing Charges

Travelling & Conveyance Exps.

CSR Expenses

Shipping Charges outward
Transportation charges paid

Vehicle Maintenance

Water Charges

Loss on Sale of Assets

Loss on Assets Discarded

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

Directoy

30,47,95,353.09
5,15,61,284.33
8,37,96,220.74

31,48,16,310.69
3,81,08,405.18
7,16,55,839.33

85,85,514.07 67,53,538.97
10,80,768.51 24,01,767.75
44,98,19,140.74 43,37,35,861.92
7,75,66,314.00 6,05,13,650.00
49,69,015.00 33,92,848.00
56,61,927.30 59,06,913.62
8,81,97,256.30 6,98,13,411.62
48,98,899.77 22,64,515.00
20,28,344.29 17,82,239.35
69,27,244.06 40,46,754.35

4,95,27,869.25

4,57,87,769.95

4,95,27,869.25 4,57,87,769.95
11,10,000.00 9,10,000.00
58,500.00 1,36,390.00
26,71,752.97 20,24,169.67
99,00,000.00 1,01,25,000.00
17,88,913.36 19,19,045.00
57,79,574.32 75,86,860.81
5,75,882.58 6,16,654.01
12,38,665.70 10,55,141.50
1,19,40,772.46 94,20,892.17
44,71,638.52 68,42,090.24
72,00,000.00 72,00,000.00
23,08,111.88. 1,09,54,318.88
23,32,841.37 6,25,457.46
42,73,026.00 41,22,329.00
22,74,680.96 22,67,433.80

72,71,667.27

94,65,790.35

60,55,103.96 13,09,000.00
2,40,063.30 18,110.00
42,65,075.00 17,50,519.00
6,39,157.70 5,19,656.60
5,52,000.00 5,66,400.00
75,775.91 2,59,954.07

- 93,397.00
7,70,23,203.26 7,97,88,609.56

Pvt. Lid  For Vinir

gineering\Pvt. Lid



Note 27 - Basic earnings per share has been calculated by dividing profit for the year attribute to equity

Shareholders by the weighted average number of equity shares outstanding during the year. The company has not
issued any potential equity shares and accordingly the basic and diluted earnings per share are same and the same

is computed below:

Particulars 31.03.2024 31.03.2023 |
Profit after Tax 26,83,01,985 27,95,79,385
Weighted Average No of Shares Outstanding at year end (Basic) 1,53,65,300 1,72,34,115
Weighted Average No of Shares Outstanding at year end (Diluted) 1,53,65,300 1,72,34,115
Earnings per share
Basic (in Rs. Per share) 17.46 16.22
Diluted (in Rs. Per share) 17.46 16.22

For Vinir

Engifeprng PVL Lt
%or Vinir

Direclov

vt. L.
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CIN: U74210KA1983PTC005477

Notes forming part of financial statements for the year ended March 31, 2024

Note 28 - Related party disclosures

VINIR ENGINEERING PRIVATE LIMITED
104, Bommasandra Industrial Area, Bangalore - 560 099

1. Particulars of the Partnership firm, in which the Company is Partner :
Name of the Firm : Vishnu Forge (Hosur)

{a) Name of the Partners
Vinir Engineering Pvt Ltd
Naresh Chandra Gupta
Nitesh Gupta

Ritesh Gupta

Profit / (Loss) Sharing Ratio
70% .
10%
10%
10%

{b) Transactions carried out with Partner of the Firm referred in 1 above, in ordinary course of Business

31.03.2024 31.03.2023
Rent paid 72,00,000.00 72,00,000.00
Expenses Incurred on behalf of Firm - 11,592.00
2. Particulars of the Private Limted Company, in which the the Director is Common :
Name of the Company : Metalkarma Engineering Technologies Pvt Ltd

Metalkarma Construction Pvt Ltd
Name of the Director : A. Naresh Chandra Gupta
B. Ritesh Gupta
3. Transactions carried out with the Company referred in 2 above, in ordinary course of Business
31.03.2024 31.03.2023

Transaction carried out with Metalkarma Engineering Technologies Pvt Ltd
Sales 25,29,21,792.71 4,77,96,798.00
Purchase

- 19,59,950.00°

4, Relationships :

a. Key Management Personnel: Directors
Naresh Chandra Gupta
Nitesh Gupta
Ritesh Gupta

b. Relatives of Key Management Personnel & their enterprises.
Tina Gupta

Veena Gupta

Kabambari Agarwal
Starttopia Hub international
Dhruv Gupta

Note : Related party relationship is as identified by the Company and relied upon by the Auditors

5. Transactions carried out with related parties referred in 4 above, in ordinary course of Business

Related Parties
Relati f Key Management
Nature of Transactions Key Management Personnel elatives cl:erseoynnealn &
31.03.2024 31.03.2023 31.03.2024 31.03.2023
i) Expenses Paid
Remuneration Paid
Nitesh Gupta 99,00,000.00 | 1,01,25,000.00 - -
salary Paid/\ /4y Nos37491 Oy
Dhruv Gupt&_ '/ FRN - 0034985 \ 'y [ - 24,00,000,00 -
( * No.598 / 599

1O \1st Main, 15th Cross
\ 3 \ HSR Layout, Sector § <

or Vinir Enginegringyvt. Lid For Vinir
B S Rengalury 560 102 §
%@kn A rs(‘.o0
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VINIR ENGINEERING PRIVATE LIMITED

CIN: U74210KA1983PTC005477 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

ii) Balance outstanding - Debit / (Credit)

Nitesh Gupta - -2,05,396.04 - -
Vishnu Forge (Hosur)- Investment - - 1,63,96,911.50 1,26,57,910.46
Vishnu Forge (Hosur)- Others - - -3,33,68,369.00 -2,77,21,369.00
Metalkarma Engineering Technologies Pvt Ltd 5,04,90,664.04 9,67,09,760.63
]
Note 29 - Contigent liabilities and commitments (to the extent not provided for)

(i) Contigent Liabilities 31.03.2024 31.03.2023

a. Bank Guarantee (amount outstanding at close of the year) 4,15,95,490.00 3,38,90,357.72

b. Letter of Credit Nil Nil
Estimated amount of contracts remaining to be executed on capital account
and not provided for (net of advances) Nil Nil

c. Case pending before Karnataka High Court challanging the judgement

6,01,32,918.00
of City Civil Court Bengaluru judgement dated 11.11.2020

6,01,32,918.00

Note 30 - There are no amounts due to be remitted to Investors Education and Protection Fund as at the year end

Note 31 - The Company has identified that there is no material impairment of assets and as such no provision is
required as per accounting standard 28 issued by the Institute of Chartered Accountants of India.

Note 32 - MSMED Disclosure

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which
recommends that the Micro and Small Enterprises should mention in their correspondence with its customers the
Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in respect
of the amounts payable to such enterprises as at 31 March 2024 has been made in the financials statements based on
information received and available with the Company. Further in view of the management, the impact of interest, if any, -

that may be payable in accordance with the provisions of the Act is not expected to be material. The Company has not
_received any claim for interest from any supplier.

For the year For the year
Particulars ended ended
31 March 2024 31 March 2023
The amounts remaining unpaid to micro and small suppliers as at the end of the
year; ‘
- Principal - -
- Interest

The amount of interest paid by the buyer in terms of section 16 of the Micro, -
Small and medium Enterprises Development Act, 2006, along with the amount of
the payment made to the supplier beyond the appointed day during each

The amounts of the payments made to micro and small suppliers beyond the
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each
accounting year ; and

The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are actually paid
to the small enterprise.

X/ M No5374%1
Q[ FRN : 0034985
* [ No.598/599
O \1st Main, 15th Cros
S\ HSR Layout, Sector §
Bengalure-560 100,/




VINIR ENGINEERING PRIVATE LIMITED

CIN: U74210KA1983PTC005477 104, Bommasandra Industrial Area, Bangalore - 560 099

Notes forming part of financial statements for the year ended March 31, 2024

Note 33 - CSR Investment
Total of previous shortfall

24,24,330.00 9,35,918.00
Amount required to be spent by the company during the year 46,26,791.00 27,97,412.00
Total 70,51,121.00 37,33,330.00
Less: Amount of expenditure incurred 60,55,104.00 13,09,000.00.
Short fall at the end of the year 9,96,017.00 24,24,330.00
Nature of CSR activities

Social & Welfare  Social & Welfare

Note 34 - Financial ratios - As per Annexure

As at As at
31 March 2024 31 March 2023

Note 35 - Value of imports calculated on C.1.F. basis in respect of

Raw Materials 27,58,96,670.98  30,23,30,007.09
Note 36 - Expenditure in Foreign Currency
imports of Raw Materials 26,16,07,081.64  26,52,15,998.09
Foreign Travel, Subscription etc. ‘ 5,28,816.45 35,36,726.87
Capital Goods 12,94,10,901.30 9,33,60,102.70
Professional fees 10,13,226.00 10,78,359.39
Repairs & Maintenance - 56,89,800.17
Advance for Fixed Assets 73,40,805.00 6,55,18,224.55
Advance for Raw Materials 25,22,87,782.64 48,79,590.01

Note 37 - Earnings in Foreign Currency

Exports 30,90,57,719.23  21,69,43,441.90

Note 38 - The Company have not traded or invested in crypto currencies during the year.

Note 39 - Previous period figures have been regrouped/reclassified wherever necessary to conform to the current
year's presentation.

As per our report of even date attached.

For and on Behalf of Board of Directors of
M/s. Vinir Engineering Private Limited
CIN No. U74210KA1983PTC005477

For P.K.Rungta & Co.
Chartered Accountants

CA. Taran Kumar Rungtéi Nitesh Gupta N C Gupta
Partner Managing Director Director
Membership no: 537491 DIN: 00532501 DIN: 00532105
Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 21.06.2024 Date: 21.06.2024 Date: 21.06.2024



